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“Kainotomon’ Rock Drill 


SELECTED BY THE 


BRITISH, PRUSSIAN, & SAXON 
GOVERNMENTS. 












SUPERIOR AIR COMPRESSORS. 
T, A. WARRINGTON, 


30, King-street, Cheapside, London. 





JORDAN’ 


PULVERISING MACHINE, 


MINERALS, CHEMICALS, CEMENTS, CEREALS, &c 
T. B. JORDAN AND SON, 

52, GRACECHURCH STREET, LONDON. 
SIMPLE. 
DURABLE. 
EFFECTIVE 
OTHER 
SPECIALITIES. 
GOLD 
REDUCING PLANT. 
HAND-POWER 
ROCK DRILLS 
GENERAL 
MINING PLANT 

Illustrated Cata- 
logues on appiica- 








PHOSPHOR BRONZE. 


REGISTERED TRADE MARKS, 





THE BEST METAL FOR 


BEARINGS, SLIDE VALVES, 


PUMPS, 
STEAM FI'NITINGS, 
Supplied in Ingots or Castings. 
WIRE, SHEETS, TUBES, 


For Ingot Quotations, see Prices Current, page 6. 


&c., 


&e, 


Sole Manufacturers; 


THE PHOSPHOR BRONZE COMPANY 


(LIMITED): 
SUMNER and EMERSON STREETS, SOUTHWARK, 
LONDON, s.F. 








IMPROVE 


INC 
ROCK 


American Institute, 1872. 


AND 
American ‘nstitute, 1873, 
London International Exhibition, 1874. 
Manchester Scientific Suciety, 1875. 
Leeds Exhibition, 1875, 
Royal Cornwall Polytechnic, 1875. 


LE GROS, MAYNE, LEAVER, & CO., 


60, Queen Victoria Street, London, E.C., 





ESOL 
ILE 





ACHES | 


AWARDS. 


| Rio de Janeiro Exhibition, 1875. 





Australia Brisbane Exhibition, 1876, 
Philadelphia Exhibition, 1874. 
Royal Cornwall Polytechnic, 1877. 
Mining Institute of Cornwall, 1877. 
Paris Exhibition, 1878, 


SOLE AGENTS FOR THE 


DUSSELDORF. 
WS go Ht Qh” 


TUBES FOR BOILERS, PERKINS’S, and other HOT-WATER SYSTEMS. 
For Catalogues of Rook Drills, Air Compressors, Steel or Iron Steam Tubes, 


Boiler Tubes, Perkins’s Tubes, Pnuematic Tubes, Boring Tubes, and all kinds of 
Machinery and Mining Plant, apply— 


60, QUEEN VICTORIA STREET, E.C._ 


ALEX. WILSON & CO., 


VAUXHALL TRON WORKS, 
LONDON, S.W., 


MANUFACTURERS OF 
THE VAUXHALL DONKEY PUMPS. 


\ THE EXCELSIOR DIRECT-ACTING 
PUMPS. 


Air Compressors. 
Winding Engines. 


HOISTING MACHINERY. 








ILLUSTRATKD AND PRICED CATALOGURS ON APPLICATION. 


ROCK DRILLS :AIR COMPRESSORS 


ARSOP AND HILL, ENGINEERS, NOTTINGHAM, 
ARE PREPARED TO CONTRACT FOR 
DRIVING LEVELS or SINKING SHAFTS, &c., by machinery 
with all the recent improvements to ensure rapid dvance; orto 
SUPPLY and FIX PLANTS, complete. 
STEAM CAPSTANS AND UNDERGROUND HAULAGE A 
SPECIALITY. 











ESTABLISHED 1798. 


ROBERT DAGLISH & CO. 
SPECIALITIES: 
Boilers, Bridges, Bessemer Plant, Chemical Plant. 
ENGINES: Hauling, Marine, Pumping, Stationary, and Winding 
GLASS MACHINERY. 
MINING MACHINERY for —_ COPPER, GOLD, and ROC 








WHEELS. 
Bevel, Change, Mitre, Spur, and Worm. 
S Helen’s Engine, Boiler, and Bridge Works and 
Foundry, Lancashire, 





The Barrow Rock Drill 


| SUPPLY their CELEBRATED ROCK DRILLS, AIR COM- 
| PRESSORS, &c., and all NECESSARY APPLIANCES for 
| working the said Drills, 

Their DRILLS have most satisfactorily stood the TEST 
| of LONG and CONTINUOUS WORK in the HARDEST 
| KNOWN ROCK in numerous mines in Great Britain and 
other countries, clearly proving their DURABILITY and 
POWER. 

The DRILLS are exceedingly STRONG, LIGHT, SIMPLE, 
and adapted for ends, stopes, quarries, and the sinking of 
| shafts, They can be worked by any miner. 

For PRICES, Particulars and Reports of Successful and 
| Economical Working, apply to— 


| LOAM AND SON, 
LISKEARD, CORNWALL. 


THE PATENT 


“ECLIPSE” ROCK-DRILL 


AND 


“RELIANCE” AIR-COMPRESSOR 


Are NOW SUPPLIED to the 


78 - 


ENGLISH, FOREIGN, and 


COLONIAL GGVERN- 
MENTS, and are also IN USE 


in a nnmber of the largest 


MINES, RAILWAYS, QUAR- 


HIGHEST AWARD. 


RIES, and HARBOUR 


WORKS in GREAT BRITAIN 


SILVER MEDEL—PARIS, 18 


and ABROAD. 





FOR ILLUSTRATED CATALOGUE AND PRICES, apply to— 
HATHORN & CO., 22, Charing Cross, London, 8.W. 


ESTABLISHED 1820. 


JOSH. COOKE AND CO.,, 
SAFETY LAMP 3 Aac% 
AND Ne v 
GAUZE MANUFACTORY, 2 
Honourable Mention, Paris Exhibition, 1878. 
| Illustrated Price Lists free, by post or otherwise. 


MIDLAND DAVY LAMP WORKS, 


Belmont Passage, 203, Lawley-street, 


BIRMINGHAM. 


Makers of Williamson’s Double Safety Lamp 


‘ Williamson's Patent Double Safety Lamp shown halt in 
section, 





| Medal—For Improved Invention—London, Kensington, 1874. 
| Ditto —Excellence of Workmanship—Wrexham, 1876. 





| — 


ELLIS LEVER AND CO, 


BRATTICE CLOTH MANUFACTURERS, 


WEST GORTON WORKS, 
MANCHESTER. 


ESTABLISHED A QUARTER OF A CENTURY 








ALEX. CHAPLIN AND CO., 


| 
| 
| 
| 
| 
1 
| 


WORKS, GLASGOW, 


lORANS TONHILL ENGINE 

PATENTEES AND SOLE MANUFACTURERS OF 
CHAPLINS’ PATENT STEAM CRANES, HOISTS, 
| LOCOMOTIVES, AND OTHER ENGINES AND BOILERS 
| 


Lorpox HovsE:— 


No. 63, QUEEN VICTORIA STREET, LONDON. 
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HIGHEST AWARD MELBOURNE EXHIBITION, 18sl. 
ROBEY & CO., ENGINEERS, LINCOLN. 


NOTICE. 




































* =. 
RUE PATENT ROBEY FIXED ENGINE AND 


LOCOMOTIVE BOILER COMBINED 
4 to 50-horse power. 


|} Is complete in itself, ready for putting down and 


=m setting to work immediately, either as a permanent 


4 minal 


| or temporary Winding or Pumping Engine. 
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it \ ROBEY. & C2 LINCOLN.ENGCLAND. 
re SSS OOS NS -__ a — IMEROVED BARROW LIFT, or VERTICAL 
a —— : f hE SEM iy HOISTING ENGINE, 


VERTICAL STATIONARY STEAM ENGINE 
AND PATENT BOILER COMBINED, 
1‘, to 16 horse power. 
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ALL SIZES KEPT IN STOCK, FROM 6 TO 50-H.P. NOMINAL. 


For particulars and prices, apply to the 


PATENTEES AND SOLE MANUFACTURERS, a i 
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YEADON AND CO., LEEDS, ENGLAND, ££ 


Fngineers and Contractors for every description of Plant for Collieries, Mines, and Brickworks. , 


qi 

COLLIERIES. : 

WINDING, HAULING, AND PUMPING ENGINES; AIR COMPRESSORS; DIRECT-ACTING STEAM PUMPS: VENTILATING FANS; SEMI-PORTABLE v 
BOILERS AND ENGINES COMBINED; PIT-HEAD PULLEYS; WIRE ROPES; WROUGHT-IRON HEAD GEAR, CAGES, and SCREENS: BOILERS; 4 
PATENT DETACHING HOOKS; COAL WASHING MACHINES; STEAM HAMMERS; STEAM CAPSTANS ; PUMPS; VALVES. 4 ' 
PATENT BRIQUETTE MACHINES (for Compressed Fuel). L . 

’ - ae > = —— ‘. l 

MINES. : 

CORNISH CRUSHERS and STAMPING MILLS; WATER WHEELS; REVOLVING and OTHER SCREENS; BLAKE’S ORE CRUSHERS; JIGGERS; ; 
BUDDLES; ORE-WASHING MACHINES; GRINDING and AMALGAMATING PANS; WELL-BORING MACHINERY; WIRE TRAMWAYS. Pc 

- - — Fs s 

s I 

BRICKWORKS. fa 

PATENT BRICK MACHINES for DRY, SEMI-DRY, and PLASTIC CLAY; WET and PERFORATED CLAY GRINDING PANS; CLAY ROLLS; Hl ; 

; PUG MILLS; MORTAR MILLS; FRICTION HOISTS; PIPE-MAKING MACHINES; BRICK PRESSES; PATENT KILNS. - 4 

1 

PLANS, SPECIFICATIONS, AND ESTIMATES FOR COMPLETE PLANTS ON APPLICATION, 

BEST DESIGNS, WORKMANSHIP, and MATERIAL THROUGHODUT. t 

( 


N.B.—Experienced workmen sent out, if required, to Erect or Manage. Considerable Saving in Prices by dealing direct with us, having for many yeurs beep 
thiefly engaged in the manufacture of Colliery, Mining, and Brickmaking Plants, 
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Original Correspondence. 
————_@~——_ 
THE ROYAL SCHOOL OF MINES. 


srr,-—The letter from a working man which you have published, 
concerning the transference of one of the coursts of lectures to 
working men from the Museum in Jermyn-street to South Kensington 
well deserves the attention of Her Majesty’s Government. This has 
been done previously with other courses, but uniformly with the 


ffect of greatly : i 
appear corprising when it is known that many who attend are working 
men residing in Clerkenwell and the vicinity. The Education De- 


artment is evidently determined on a scheme of concentration at | 
South Kensington, not only without the consent of Parliament, but | 
in spite of pledges to the contrary which it gave to both Houses some | 
The action of the Department in this and other matters, | 


involving considerable grants of public money, is a proper subject of | pany. 


years ago. 


nquiry by a Committee of the House of Commons. ‘lo such a tri- 
punal I should be prepared to communicate facts of a somewhat 


confident are unknown to the Lords of the Committee of Council on 
Education. JOHN Percy, M.D., F.R.S., 
Formerly, for 28 years, Lecturer on Metallurgy at the 
House of Commons, Feb. 18. Royal School of Mines. 


GOLD AND GOLD MINING. 


S1r,—The uses and particular characteristics of this metal are so 
well known that it would be without interest to enter upon them 
here. At the same time the varying modes of its occurrence so widely 
different may claim some notice. The amount of gold mined in 
Europe from the earliest times isso small in comparison with the large 
quantities mined in Australia, California, Mexico, and South Ame- 
rica, that European gold may almost be passed over. The yield of 
cold in the Ural mountains is very poor, and could not be wrought 
except at a very low rate of labour, The industry of gold mining 


has received an immense development by the use of modern ma- | ; 4 ! ‘ 
| bentures, falling due on June 30 next, all of which will certainly be | 


chinery, and in fact few auriferous lodes would pay without the pre- 
sent stamping mill; even the richest would be at great disadvantage. 

The greatest quantities of this metal have been found in alluvial 
deposits, and much of the richest has been found near the surface or 
at an incensiderable depth. This has been the case in Australia and 


California, where the river and creek beds have yielded a large por- | 


tion of the precious metal. 
great depth and in most unlikely places, showing that since the gold 
has been deposited the surface configuration has undergone a com- 
plete transformation. Many instances of this occur in Australia 
(where those deep runs are called leads), and where it frequently 
happens they are covered by a varying depth of basaltic rock. On 
the Lachlan gold fields, New South Wales, where the land is very 
level for many miles, a very rich lead of alluvial gold was found in a 
deep old ravine or valley varying in depth from 80 to 300 ft. In this 
same locality, notwithstanding a great amount of perseverance and 
skill, one shaft on a supposed deep run or lead was never, in digger’s 
parlance, bottomed. This shaft was about 500 ft. through soft clay, 
and eventually struck heavy water, when it was reluctantly aban- 
doned. The sinking of this shaft was rendered most difficult by the 
immense pressure on the timbers after 200 or 300 ft. It is generally 
believed by miners that the most permanent and best ef those leads 
follow a north and soutk course, and it is extremely prebable that 
this gold was thrown out from a lode running in a north and south 
course, being afterwards washed into the lowest part. The alluvial 
gold in these leads, like other alluvial, is associated with water- 
worn gravel, and a stiff clay or decomposed granite. This clay, 
when compact, forms the bed on which the gold lies. In shallower 
ground this bed is eften slate or a soft granite. A magnesian lime- 
stone has also formed a bed for alluvial deposits, but this is excep- 
tional, The gold in those leads, and all allayial, has peculiar charac- 
ters, by which anyone skilled and acquainted with the different locali- 
ties may, on seeing a sample of the gold, state the spot with toler- 
able certainty from whence it came. The forms taken by gold of 
different localities very much, in shape, size, and also in colour; 
sometimes like fish scales, rounded or flat nuggets, and often coated 
with iron. The coleur also varies from light to a greenish yellow. 
In the great gold producing countries those alluvial deposits are 
wrought by associatiens of miners, who find their own capital, and 
this seems the most successful, as public companies have been in 
most cases a failure. In afew cases where those mines require a 
large outlay they have been formed into public companies, who have 
been fairly successful, but in this case many of the workers are share- 
holders. A curious feature of alluvial deposits is that they some- 
times occur on hills and mountains of great height, often on terraces 
from 100 to 300 ft. from the top of the hill, and frequently covered 
by basaltic rock. Those hills in many cases pay well, and the richest 
part is usually a short distance from the entrance of the drive or 
adit. “ Here also the gold is associated with waterworn quartz. The 
origin of those terrace deposits is difficult to account for, but it seems 
evident they must have at some time formed a river or creek bed, 
and that the surface has been altered by volcanic action or by some 
vast rivers, 
Passing on to quartz, the principal matrix of gold, we have also 
great varieties in its modes of occurence, and also find the gold 
in different parts and forms. There are also great differences, both 
- in the nature of the matrix and in the form and quality of the 
metal. Here, again, as in alluvial mining, a lode which runs north 
and south is looked upon as a permanent lede, but this is no crite- 
rion that the lode will contain a permanent supply of metal. In 
some districts of Australia the north and south lodes pay, and in 
others the east and west ledes are the only payable. It is rare that 


or 
gTI 


in one district lodes running in both directions pay. The east and | 


west lodes seem to be often spurs from some main lode are often 
rich on the surface, but rarely last to anydepth. They also as arule 
dip at a greater angle, and are most difficult to work on this account. 
In some districts where those lodes are nearly vertical they have paid 


well, but in many districts, notably slate country, they arc often con.- | 


torted, varying in width and irregular, and seldom pay to work to 
any depth, The nerth and south lodes on the contrary vary munch 
less, are generally a stronger lode, have regular, clean, often soft 
walls, and there is little chance of losing the lode, although it may 
vary in its yield. But it is almost impossible to lay down any 
absolute rule for guidance, each miner must judge by his own 


experience, and the quality of the lode may often be predicted by 
It has often been held by inexpe- | 


Seemingly trifling characteristics. 
rienced persons that a lode in whieh little or no gold may be seen 
may hold gold to a payable extent ; this is of very rare occurrence, 
and any person experienced at finding gold in quartz will readily 
discover it in any payable lode. There is at the same time quartz 
which returns much better than it appearsto the eye. This on exa- 
mination is readily accounted for. Gold is principally dissemi- 
nated in quartz in either of four forms —arborescent, granular, in 
thin plates or scales, or in a finely divided state in the quartz or sul- 
phides. The first of those forms is not common, except in very rich 
lodes, granular, or thin plates, being most common. Some of the 
granular samples of gold undera powerful glass exhibit a spongy 
open structure, and from this the returns are seldom up to expecta- 
ae The granular samples of the contrary description, which ex- 
bit & solid round or cubical form exceed first expectations. Samples 
of quartz showing thin plates or scales are very deceptive, and 
seldom yield well. It is generally believed by experienced quartz 
— that gold in a finely divided state in the quartz is most reli- 
pa as being more equally disseminated through the lode. The 
an A or og in the various sulphides is of this quality, and is gene- 
1 yc cult to find unless by crushing, roasting, or the use of acids, 
Wien, if skilfully performed, the metal can easily be seen if existing 
in any paying quantity. 
inn rb in Australia been a common complaint that auriferous lodes 
the rs yoy that is to say, do not last payable to any depth, 
th act being that those lodes with few exceptions are richest on 
a e surface, ora few feet below. The yield of gold, asa rule, steadily 
creases with depth, while at the same time the expenses are in- 


creased by the rock becoming harder. It is without doubt that in 
Australia of the lodes which are payable at the surface not more 
than 1 or 2 per cent. are ever carried down to 200 ft., while the 
number which reach 500 ft. is very small indeed. From the last re- 
turns of Victoria, which has now for 25 years been an extensive 
quartz mining colony, and in which many thousands of lodes have 
been wrought, only 19 shafts are over 1000 ft. In conclusion, the 
working of auriferous lodes to those who have not had previous ex- 
perience is extremely hazardous, and even with experience requires 





reducing the audience in number ; which will not | 


Those river beds in some cases lie at a | 


an amount of caution not necessary in lodes of other metals. 
A. ForsyTH, 
Reduction Officer. 


| 


ALMADA AND TIRITO SILVER MINES. 


S1r,—Permit me to draw the attention of the readers of the Mining 
Journal, and through them that of the mining and financial world 
generally, to the present position and prospects of the above com- 
The following table shows its progress towards a dividend, 
the profits being net, after everything (including interest on deben- 


; ‘ : ! tures) is charged to revenue :— 
startling character, showing the necessity of reform, at least in the | *"** pm 6 


science branch of the Science and Art Department—facts which I feel | 


Half-year ending Profit. Loss. 
DOBR, Bin BOE <sssccscsssessencsccese _— 


Pere r ee . £3442 
GE TI DT wn vccaccempanevceccndscs: Se OG Getanscanss : 

Dee. 31, 1879 .... 
| PIE BER BO wha csaecacesanss<cossces 
| Dec. 31, 1880 (probable) ........ 5 MD Kev isaneskes 


H 
I expect this year our profits will be very substantial, and so does 


|our able manager, Mr. Clemes, for he anticipates making a profit 
| equal to 4 per cent. on the share capital up to June 30 next, provided 
| the mines remain in their present state. His and other later reports 
| say the mining prospects are daily improving, and I fully expect the 
| above estimate will be more than realised, and it must be remem- 
| bered that Mr. Clemes is both a skilful practical miner and an able 
| metallurgist, and withal, I believe, honest. He has had much ex- 
|perience, and has long since passed the sanguine stage of mining 
| experience. 
| your report of the half-yearly meeting in the issue of the 19th inst. 
The capital is 130,000/., in shares of 17., and 15,230/. per cent. de- 
| taken up by the shareholders, who have as security, as was truly said 
|at the 
ample, 
on these debentures was always most regularly paid, and it is now as 
safe as some railway debenture interest. 
| ‘There is a large dump pile of black ore almost untouched. This 
is most valuable for mixing, averaging on assay 19 ozs. per ton, and 
consists of some thousands of tons, and can be treated on the spot ; 
but only 48 tons were taken from it last half-year. Mr.Clemes esti- 
mates the amount of black ore now left in the upper portion of the 
Mina Grande, where he is working, at 100,000 tons, and in a recent 
telegram says—* Reserves largely increased.” 

The profit last half-year was obtained from 5194 tons of ore ex- 
tracted ; but we have now increased the appliances for treating the 
black ores (on which we now chiefly depend), and will have an in- 


Do 


ing to vigorously open up the mines. It must be remembered that 
Senor Almada, the former owner, could not profitably treat the black 
ores, but relied entirely on the green, which form about one-fourth 
of our present output, and left the black ores, of which there is an 
enormous quantity, quite untouched. Mr. Clemes has now grappled 
with and met the whole difficulty, and makes the black ores almost 
as profitable as the green, and the last reports announce new fields 
of green ore. 


than double that, and are much more valuable now than at any 
time since 1876, when they paid their last dividend of 1s. per share. 
If the discounting of future prospects, which regulates the prices of 
most securities, was appiied to this mine the 1, shares (fully paid) 
would stand at par. 

The silver market is very firm, and more likely to rise than fall, 
and many long-headed people expect the coming monetary confer- 
ence will result in permanently enhancing the value of silver, as 
both France, Germany, and America may adopt a bi-metallic cur- 
rency, and Indian trade and finance would be greatly stimulated. 
This is quite on the cards, and if it occurs and the mines merely keep 
in their present position, we shall pay a good dividend; but if the 
mines improve, as I fully expect with good reason that they will, we 
shall see Almadas quoted at avery substantial and fully justified 
premium within eight months. 

I must not take up more space now, but may add that our Tirito 
Mine, which flooded after the disastrous fire in 1876, is now about 
being drained and re-worked. Previous to the fire the mine had 
several proved lodes, increasing in richness in depth, and averaging 
126 ozs. of silver per ton. A LARGE SHAREHOLDER. 

Dublin, Feb, 21. 


ANGLO-BRAZILIAN GOLD MINING ENTERPRISE. 


Sim,—One of your frequent correspondents, Mr. John Lean, has 
had semething to say about the Mining Journal being crowded with 
letters from people who did not know of what they were writing. 
He gets in some pretty stiff articles by way of pushing “ the late 
Descuberto, now the Brazilian Gold Mines (Limited),” before your 
readers. He says he had time to visit and “ become familiar with an 
infinitude of gold mines and alluvial deposits” during his five years 
and few months service in the employ of the Gongo Soco Company 
46 years ago. The tate Descuberto, now the Brazilian Mines, to 
which he begs to call particular attention, are situated in the midst 
of the richest known gold region and the centre of the district, &c. 

Mr. Lean certainly amuses the readers of the Journal who are here 
in the district, who, while they do not dispute his tale of great riches, 
think that after doing all the gold mines of this extensive province 
46 years ago, he must have taken a long sleep, from which now he 
| arouses himself to help put up the Brazilian mines shares. Mr. Lean 
| should, hewever, be careful how he criticises letters written from the | 
| district of modern date, which deal in facts rather than traditions. | 
Mines cannot pay dividends on traditions, official documents, the | 
opinions of a person who saw them 46 years ago, nor on most positive | 





jassurances that all is going well on exact information had at the | tance of 2,932,463 miles. 


articies, promises of dividends, and splendid results. I know that 
shareholders seem to think it high treason to write any news but 
good news, and if your readers are offended at what I state as facts 
I advise them to investigate a little before complaining of the injury. 
I shall deal with facts, they will “ bull” the good things and “ bear” 
the bad ones. You have not, within my recollection, had a more 
independent correspondent in Brazil than myself. 

Returning from Sabara last week, I passed through Raposos, Morro 
Velho, Gongo, St. Joao do Morro Grande, Pitangui, Morro St. Anna, 
and Passagem, I heard much of the new hoisting works of Morro 
Velho, but for exact information, and fearing that you may be com- 
| plained of should you publish my remarks, I refer your readers to 
| the office of the company in London. At Morro Grande I found 
| Mr. Hendeborn, lately chief officer of the St. John del Rey Reduc- 
| tion Department, engaged in an examination of the property known 
as the Corrego San Miguel. Work has been going on here some 
four months, and a rich line of jacotinga has been uncovered. 1 saw 
fine samples of canga, and a quantity of coarse gold—the last was 
| taken from the line. The situatiou of the property is good. An 

abundant supply of water runs over the ground at great elevation, 
and the estate is well timbered. The traditions are immense, and it 
| is but two or three miles from rich Gongo Soco. 
| examination was ordered by a French capitalist, who has bonded 
| the property, and Mr. Hendeborn says he must ignore tradition, and 
| report on the ground as he finds it. At Barra a mill is pounding 
| away on some very rich stuff, of which there seems to be a great 
| supply; about 10 octavas per ton was the result as I saw it. A 
Brazilian works the mine and mill a few hours each day. Pitangui 
| is preparing for grander work, and the prospects are good. Morro 
| St. Anna, slow, but everything connected with the new works for 
unwatering the mine is first-class. The shareholders must be patient. 
The gold is there—I have seen it—and a few months more should 


| 
| office. I am aware that your r vaders are accustomed to glowing 
| 
| 


| 


His statement and some other matters do not appear in | 


meeting, a magnificent propetty, and the security is most | 
In former times of great depression (1876-1880) the interest | 


creased output, and we are about adding other furnaces, and proceed- | 


The mines are now selling at 70,0002., but they are worth more | 


The work and the | 


find all the new machinery complete. The Passagem Mines are not 
yet opened. Timber and skilled labour were difficult te obtain, but a 
couple of dozen carpenters and smiths, with a number of miners, are 
now employed, and they hope to see the bottom of the mines by 
March next. This property was once known as the Anglo-Brazilian 
Company, as was also Pitangui; they failed under a most inefficient 
and extravagent management. The new proprietors, a private com- 
pany, are putting in labour-saving machinery, and it is intended to 
thoroughly exploit the mines by sinking ard cross-cutting. The 
working shaft is re-timbered, and a large water-wheel designed to 
drive the pump and hoisting works is in place. In the upper dry 
part of the mine is a large quantity of low grade ore, which, it is 
claimed, will pay a small profit. This enterprise has the good wishes 
of all people hereabouts; it puts a little life into this political and 
religious community. The mining college of this city get on well ; 
all the professors are French. The students took a hand at practical 
work. By the aid of some small capitalists they bought a mine, put 
up a mill, and gave a dinner—the dinner was the heaviest part of 
the operation—it broke the company; they are out of money, and 
they have also lost courage. The Rio journals say that the Emperor 
| will surely visit Ouro Preto in April, and that he will spend the 
| passion week with his friend the Bishop of Minas, at the Episcopal 
| Palace in Marianna.— Ouro Preto, Brazil, Jan. 15. MINAS, 


NOUVEAU MONDE GOLD MINING COMPANY. 


Srr,—Shareholders in the above mine will, I feel convinced, be 
glad to see the following announcement, which was posted in the 
Stock Exchange last week, but which I have not seen in any paper: 

TO THE SECRETARY OF THE STOCK EXCHANGER. 

S1rk,—For the information of the members of the Stock Exhange we beg to 
inform you that, the transfer of the Nivupai properties having been yunplete d, 
| the Government title deeds have arrived, and are now in London. Mr. Bickford 
| Anthony, the engineer selected by Messrs. John Taylor and Sons for the ma- 
| nagement of the mines, has left for Venezuela by the steamer Minho, and the 
| required funds for the continuation of active and productive works have been 
remitted to Venezuela through the Colonial Bank. : _ B.S. GERANT. 

Since the above has appeared I have had an interview with one of 
' the directors, who assures me that we may reasonably expect to have 
JONDHOLDER, 











|a dividend in three or four months. 
| Chiswick, Feb. 21. 
RUBY AND DUNDERBERG COMPANY. 

Sir,—The letter in last week’s Journal appearing under the 
|soubriquet of “One Largely Interested,’ reminds me of a late 
member of the Stock Exchange, who applying to be admitted to a 
meeting of a certain well known railway compauy, was refused 
}entrance by the door-keeper on the ground that his name did not 
| appear on the register of shareholders, and therefore he could not 
| be interested in the company’s proceedings, to which objection the 
' gentleman rejoined indignantly that “ he was interested, and largely 
interested,” as a bear. 

| The puerile attempts lately made to injure the Ruby Company's 
property have been of the most transparent kind —rerd. sap. 

ANOTHER LARGELY INTERESTED. 


INDIAN MAMMOTH GOLD MINING COMPANY. 
S1r,—In December I applied to the secretary of the Indian Mam: 
| moth Gold Mining Company to return the money I had paid on my 
'shares. I received the following in reply : 
| Tam in receipt of your favour of yesterday's date (Dec. 17), and in reply bey 
| to state that my directors intend with as little delay as is compatible with due 
| legal business formality to return any mouey to dissatisfied shareholders that 
they have paid.—A. C. DUVALL, Secretary. , 7 
| Not receiving any circular, and thinking the delay incompatible 
| with business, I wrote again, and received the subjoined interesting 


| statement :—- 

| TI find I wrote to you on Dec. 18, as quoted by you; but legal advise has caused 
| the directors to reconsider the step it was their intention to pursue.—A. C. DUVALL, 
| Secretary. 

| With the first letter in my possession I shall not sell my shares at 
| a discount, and I would recommend other shareholders to do ~ same 
ALG 


} 
! 
NEW SOUTH WALES RAILWAY REPORT, 1879. 
| Sir,—As, unlike many other British colonies, the greater bulk of 
| our loans is for railway purposes, and, therefore, as far as the public 
|creditor is concerned, a security which must increase in value as the 
population naturally increases, the following condensed items from 
| the annual report may be of interest to your readers :— 
| The annual report of the Commissioner for Railways was laid before Parliament 
| on Friday evening showing the transactions of the Railway Department for the 
| year 1879. The document, which was ordered to be printed, is naturally an ex 
| ceedingly lengthy one, and we extract its more notable items. The amount of 
| loan authorised at the end of 1878 was shown to have been 12,298,161/., of which 
{ sum 9,087,300/, had been raised. The further sum of 5,866,000/. was voted in 1879, 
| increasing the railway capital to 18,164,161/, The total amount of the debentures 
| issued at the close of 1879 was 11,610,600/., leaving a balance of 6,553,561/, still tobe 
}raised. The railway capital bears interest as follows :—7,113,800/. at 5 percent. 
{annual interest 355,540/.; 4,499,800 at 4 per cent., annual interest 179,992/. ; 
| 6,553,5612. at 4 per cent., still to be raised, annual iaterest 262,142/. The average 
interest is, therefore, 4°39 per cent. The capital raised by loan for railway pur- 
| poses at the close of 1879 was 11,610,600/., the annnal interest upon which is 
| 35,5322. The net earnings of the railways for the year were 347,645/., which, 
| deducted from the annual interest, would leave a balance of 187,887/. to be paid 
| from the general revenue. Only six months’ interest was due for 1879 upon the 
| loan raised in that year, sothat the contribution from the general revenue for 
| al! railway purposes was not more than 137,420/.: the loan fund has contributed 
| 9,$36,837/. for the construction and equipment of lines open for traffic, and the 
| interest paid in 1879 upon this amount exceeded the net revenue of the railways 
| by the sum of 103,944/. At the close of 1879 there had been expended on lines 
| open for traffic 10,406,495/., and on lines in course of construction 1,004,854. ; in 
all 11,411,3492., of which amount the sum 1,133,498/. was expended in the year 
| 1879. The gross earnings in 1879 were 952,366/.; the working expenses 604,7210. 3 
| leaving the net earnings 347,645/. Of the gross earnings the sum of 319,950/, was 
derived from coaching traffic, and 632,416, from goods traffic; the proportion of 
| the latter to the former was 66°40 to 33°60. A summary of the transactions for 
| the year states that the expenditure for construction was 11,411,349/., upon which 
| the interest was 471,687/., or 4°13 per cent. The capital expended on lines opened 
| for traffic was 10,406,495/., upon which the interest 4°38 per cent. The net 
| earnings were 347,645/., yielding 3°05 per cent. to the total capital expenditure, 
| and 3°34 per cent. to the capital expended on lines open for trafic. The interest 
paid by Government was, therefore, 1°08 and 0°99 per cent. in excess of the per- 
centage of net earnings to total capital, and to capital reproductively employed 
respectively. At the close of the year 73444 miles of line were open for traffic, 
and 286 miles were in the course of constructlon, The rolling stock consisted of 
177 locomotives, 144 coaching, and 3866 goods vehicles. The cost of the railway 
materials, in the conveyance of which 82 vessels were employed, amounted to 
228,132/., and the freight and insurance to 22,418/., making a total of 250,550/. 
During the year 46,697 passenger trains and 28,700 goods trains were run a Cis- 
The earnings amounted to 952,366/., and the working 
| expenditure to 604,721/., 63°49 per cent. of the earnings. The number of pas- 
| sengers who travelled was 4,402,606, of whom 1,177,211 were first-class, 3,225,395 
were second class; included in these figures are 10,400 season ticket holders, 
representing 1,326,978 journeys. The proportion percentage of these classes is 
for first-class passengers 15°55, second-class, 54°31, and for season-ticket holders 
| 30°14. The merchandise traffic consisted of 714,319 head of live stock, 174,520 bales 
| of wool, 1,216,933 tons of minerals, and 444,304 tons of general goods. The average 
earnings per mile open were 1343/., the average expenditure was 853/., the net 
earnings were 490/. The average earnings per train mile were 77°94d., the ex- 
penses 49°49d., and the net earnings 28°45d. There was an increase of 180,566 in 
the number of first-class passengers, of 312,837 second-class, and 203,470 in the 
journeys made by season-ticket holders, an increase in the receipts of 13,642, front 
coaching traffic, and of 35,735/. from goods traffic. The total increase, the-efore, 
in the receipts is the very satisfactory sum of 49,3777, A mass of other in(orma 
| tion is given, but it is chiefly statistical and of a routine character. 


Our Commissioner for Railways (Mr. C. A.Goodchap) is a naa with 
a “head on his shoulders,” and exceptionally well adaptec. for his 
work, and by a fair and just increase here and a judicious adjust- 
ment there would and could easily make the railways, as a whole, 
work up to a profit, even beyond the interest, and this without any 
general hardship or unduly depressing any special industry ; but as 
is the case, I suppose, with all other snob governed countries (which 
democracy practically means), his hands are more or less tied by the 
exigencies of party Government, which forms the Ministry of the day, 
to make concessions—at any rate up to certain limits, one of the pre- 
sent popular ideas being that cheap rates and low freights foster the 
real interests of the colony, so much so that the real gain is greater 
to it than the margin of loss between the net profit and the net in- 
terest paid on the loans. 

This season we just begun to tap on “ back country ” (for the first 
time), and most of our wool that previously went via Melbourne or 
Adelaide came through to Sydney, and will doubtless make a good 
addition to our returns for 1880, and will, of course, be an increasing 
item year by year, while the meat export trade will also lead to a 
great ‘increase of “up country killed” carcass traffic, so that with 
that growing items of revenue Mr. Goodchap, if left untrammelled, 
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may possibly be enabled to show a clear balance-sheet within the next | with facilities for transportation which will enable them to compete with the 

2ar or two.—Sydner, R. D. ADAMS older counties. When Gunnison, Summit, and the San Juan counties are fur- 

year -—oyaney. e is , nished the same railroad facilities which the eastern sections of the state enjoy, 
FROM FAR OFF LAKE SUPERIOR. 


the value of mining properties in those sections wlll be increased many fold, and 
their mineral productions will materially increase the annual bullion product of 

Sm,—Noticing in recent Mining Journals that considerable atten- 
tion is being paid towards the mineral-bearing portions of India, 


the state. 
These extracts clearly show that from New York to Colorado public 
it occurred to me that perhaps a few lines in regard to this region of | 
country might prove interesting and possibly instructive, as 1 doubt | 


—— 
es 


by his machinery alone? What has been the total cost to the com. 
pany of Mr. Green’s and Mr. Dingey’s machinery, including of course 
the expenses of transport and erection? It is idle to suppose the 
accounts will be so full as to show this. Probably they will be very 
concisely stated as last year. I think your correspondents have done 
the company good service in thoroughly ventilating this matter, 
Glowing promises for the future even with a new management will, 
I hope, not deter shareholders from thoroughly overhauling the 


sentiment appreciates the fact that such changes should be made at 

regards the promotion and management of mining companies as to 
# many of your readers are aware of the vast expanse of wealth lying | afford investors a very much larger proportion of profit than they 
dormant in this part of Her Majesty’s possessions. 

The entire north shore of Lake Superior, extending in length about 
300 miles, and in breadth as far as the confines of Hudson Bay, is 
one enormous field of hidden wealth, embracing within its area mines 
af gold, silver, lead, copper, iron, tin, graphite, and numerous other 
valzable properties. On the south shore of the same lake are the 
richest copper districts of the world—the famous Calumet and Hecla 
Copper Mine, doubtless being well known, is only one of a large 
aumber of properties belonging to Uncle Sam. It is, however, to the 
lands within the domain of the British Crown I shall at present refer 

Virst in richness comes the silver mine known as Silver Islet. / 
anall island in the Lake, distant about half a mile from the shore, 
it originally covered an area of less than 100 square feet. It has pro- 
duced already over $3,000,000 worth of silver, and there is now in 
sight about $60,000,000. How much more it would be hard to say, 
as the end is not reached, and probably will not be for many years. 
This was bought by Americans for $200,000, and see what their enter- 
prise has taken from the wealth of British territory, nor is this all, 
‘The Americans are here purchasing other properties, which are likely 
$e prove equally as valuable, and which ought to be in the possession 
of British capitalists. Another mine, known as the Duncan, isowned 
and worked principally by American money, and I have no doubt 
shat ere this reaches you the miners will be taking out valuable silver 
from this mine also, as the diamond drill has proved its existence, 

Vhe richest galena mine on this continent is near the eastern end 
of Lake Superior, and is known as the Victoria Mine. Here again 
has the enterprise of Americins resulted in a loss of wealth to our 
own country, 

There is now forming in the United States one company, with a 
eapital stock of $2,000,000, for the purpose of working gold mines ; 
and another company has been formed in Boston, and nearly all the 
stock taken there, for working another gold mine. Both of these 
vol properties are very rich, and are in Canadian territory. 

sold is found in many parts of the district, and for want of capital 
is not worked, Silver is plentiful also, but unless we succumb to our 
\unerican friends’ terms we are not able to do anything. 

‘The capitalists of Canada, with few exceptions, appear to regard 
the building of railroads the most profitable enterprise for the use of 


have realised in the past. In my circular entitled “ Mining as a 
Business: Points to be considered by English Capitalists as regards 
American and other Mining Investments,” I have endeavoured to 
throw some light on the question of gain or loss, which may prove of 
financial benefit to many English investors. English capitalists 
ought to realise a very much larger proportion of profit and incur a 
very much smaller percentage of loss from their investments in 
mining companies than is now the case. 

I have much pleasure in stating that the Rico Silver Mining Com- 





| vein to a distance of 50 ft. 


| for some miles. 


pany has received the deed for the Puzzler Lode Claim, situated at 


‘| Rico, on the north side of Horse Gulch, about one mile west of the 
For some time past they have been watching | 


Puzzle Lode Claim. 
their chance to buy this mine, and think they have secured for the 
company a choice property, worthy of development. The Puzzler 


| lode is a contact vein between limestone and porphery, and promises 


splendidly. Ore taken from the vein 1) ft. from the surface carries 
galena, grey copper, silver, and a trace of gold. The gangue or vein 
matter is of such a nature as to indicate the probability of them find- 


| ing silver-bearing lead carbonates similar to the Leadville carbonate 
ores. If they do find carbonate ore the Puzzler Mine will be ex- | 


tremely valuable. They have let a contract to run an adit in on the 


the purpose.—Chicago, Fvb. 7. J. J. WEST. 


RICHEST GALENA MINE IN CANADA. 

Sir,-—The Victoria Silver Mine discovered in 1875 by Capt. G. B. 
Weeks, of Brooklyn, and purchased by him for a few dollars from 
an Indian, named Joe Bell, who claimed possession, is now referred 
to by the North Shore Miner (Lake Superior) as the richest galena 
mine in Canada. The vein proved a large one, measuring nearly 
10 ft. wide, and was traced over a rather hilly undulating country 
The rock formation is diorite and limestone, dip- 
ping south; the direction of the vein is north and south astronomic. 

During the summer of 1876 Mr. Armitage Rhodes, on behalf of 
Messrs. Rhodes and Ross, of Quebec, made a thorough and scientific 
exploration of this property, opening up three shafts, and sinking 
| No. 1, or north, shaft to a depth of 30 feet. From these test pits 


their money, and there is not suflicient in a new country like this to | and shaft about 150 tons of good ore were taken out, with 250 tons 


develope all its resources; hence the wealth of our neighbours is 
«allel into requisition, but how much better it would be if our own 
countrymen could be as enterprising, and save to our own country 
the weaith that is rapidly flowing into another. 


At the present time there are opportunities offered for investing | 


in valuable property which will not long remain, and if some of the 
vapital that is seeking profitable enterprises could be turned in this 
direction it would be beneficial to the capitalists and the country. 
[shall in a future letter refer to the progress that is being made 
towards the development of the richest mineral-bearing region on 
the continent, so acknowledged by experts who have visited it. 
PA Landing, LS., Canada, Jan. 16. Cuas. A. EVERITT. 


ANGLO-AMERICAN MINING. 


Sir, have stated in previous letters that achange as regards the 
promotion and working of mining companies was now going on in 
dhe United States. In proof of my assertion I wish to give the readers 
ofthe Vining Journala few instances of the wide-spread manifesta- 
tion of American public opinion, that mining should be so conducted 
as to generally yield a profit to those persons who supply the capital 
80 carry On this great industry. [find in the Ouray Times, a news- 
paper published at Ouray, the county seat of Ouray County, in which 
she Rico mining district is situated, the following extract : 

As there is no doubt of the permanent value of thousands of mines in every 
locality from Maine to Mexico and of the profitableness of well-directed opera 
tions Hiercin, we may reasonably conclude that greater quantities than ever be- 
fore of the idle capital in this country and in Europe will seek mining invest- 
ment. For the real good of the mining interest it would be well if many of the 
pistakes of the past could not be repeated, [It would be better if fair dealing and 
honest transactions could characterise every transfer, Mines will be purchased 
mad worked for the precious metal in them for production and prolit more than 
bitherto 
with the best appliances and under the mostcaretul management, There will be 
more nines worked by small corporations of active and practical owners, All of 
these indications are favourable to the best interest of mining, and tending to 
place it upon the same substantial and reliable basis that other productive indus- 
aries are founded upon and successfully prosecuted, 

The next extract is taken from the Mining Record, published at 
New York City: 

COL, BIDWELL'S LEGACY TO THE MINING INTEREST, 

fn our last issue we published at some length She speeches which were made 
ta dinner given at Delmonico's on the evening of Feb. 15 to a number of share- 
holders of the several mining companies of which Col, UH. C. Bidwell was presi- 
Qeat atthe time of his untimely death. Among the speeches made on that 
occasion, but crowded out last week, was one by Mr. H. B. Satterlee, which is 


now given in brief as fitly presenting what may be called the legacy which Col, | 


Bidwell bequeathed in his example to those who manage mining companies. 

Mr. Satterlee, in paying a tribute to Col, Bidwell’s successtul career as a man- 
aver for bis shareholders, and to his upright aud equitable statements of the 
value, condition, and actual saving capacities of the properties which he origin- 
ally placed on the eastern markets, stated that the acts of Mr. Bidwell hada 
much wider and more valuable influence in the devotion of eastern capital to 
mining industry than merely the production of satistaction and protit to the 
shareholders of the companies of which he was President. 

That his course had shown to the public that there were mining men of expe- 
tience and ability who were willing and able so make money for others, as well 
as for themselves, who were willing to bring to the east properties at a fair cost 
remaining under active responsible management, and taking their profits, as 
earned in future alongside of the capitalist, and not aiming by sanguine repre- 
sentations to sell entirely out to the east ata rate which gave them the future 
profits of the property in advance before they were earned, and left capitalists 
with a burden of management, and to a labour of working merely for a profitable 
wimbursement. Mr. Satterlee stated that it was becoming apparent to our 
business men that an industry which gave more than 3100,000,000 of product 
yearly (as does the precious metal industry) must be carried on at a profit to 


somebody, or else it would decline, That this industry doubtless paid some pro- 


ducers greatly more than others, and as there was no loss from competition in 
the sale of the product (as is the case in all other industries), that the variation 
in profits must come from management, and from acquiring at fair rates pro- 
Stable sources of supply—good imines at fair prices. 


The third extract is taken from the recent inaugural address of 


Operations in many localities will be conducted upon a larger scale, | 


| of low grade concentrating. 
( 


This ore was in cubes or grains, carry- 


| ing $39 to the ton in silver alone, and rapidly changing from large 


to fine grain ore. Appearances were now most favourable. Much 
| preliminary mining work, as well as road making and bridge build- 
ing, was done, and while the road was in progress machinery to the 
weight of 65 tons arrived for the mine, including crushing, washing, 
!and concentrating machinery for the treatment of ores, two rock 
crushers (14 tons), a Blake and Cornish engine, also iron rails for 
tramways, with trucks, &c. With the introduction of machinery it 
was found necessary to have a new captain-—accordingly Capt. Sam 
Skewes was telegraphed in Salt Lake City, and in due time made 
| his appearance at the mine, where he effected some important im- 
provements. The crushing-mill was erected in a very short time, 
and here, for some reason unknown to the writer, the work of erect- 
ing machinery was suddenly stopped. Capt. Skewes was evidently 
| in favour of mining, and from this date mining went on vigorously, 
and by Jan. 1, 1879, the shaft had reached a depth of 100 ft., with 
cross-cuts and drifts at 50 ft., and drifts at 100 ft. level, north 60 ft. 
and south 80 feet. During the summer of 187 an exceedingly large 
quantity of ore was shipped for treatment to the Kingston Lead- 
works, Kingston, Ontario. Shafts Nos. | and 2 were carried to a 
depth of 160 and 100 ft. respectively ; the south dip from the 100 ft. 
level was connected with No. 3 shaft, distant 180 feet. 

Surface improvements were also being carried out, tramways and 
water supply were laid on to the crushing mill, 2000 cords of hard 
wood were cut by contract, and the entire machinery was in position 

| for starting. At this date several thousand tons of rock awaited the 
crusher. Many recent improvements were also apparent, including 
| some new cottages erected by married miners. The captain’s house 
crowns the top of an elevated ridge at the head of the Lake, com- 
manding a varied and pretty view. Bi, WW: 
THE SOUTH AFRICAN DIAMOND FIELDS—-A LAND 
OF DIAMONDS. 
| Srr,—-Interest being at present felt in all relating to South Africa 
| the subjoined description of this land of gems may be of value. The 
diamond district is about 700 miles inland from Cape Town, and 
| about 500 miles from Port Elizabeth. To reach Kimberly from Cape 


| Town one has to travel through a country called Karroo, a barren | 


| rocky tract, with scarcely any signs of life in it. Most of the country 
is worthless for farming purposes. Water is scarce; wood is very 
scarce. 


cording to size and quality. But the diamonds. It is truly a land 
of diamonds. Already over $125,000,000 worth have been discovered. 
| In the late war one of the chiefs (Saccahuni) offered a quart mea- 
sure full of diamonds for a cannon. 
sold for $48,000 per claim. 
| ‘The mines are all worked by large companies. The largest is a 
| French company. The manager informed me that their expenses 
were over $70,000 a month. 


|per load. There are several large companies in the same mine. <A 
mile and a-half from there is another mine, called Old De Beers’ 
Mine. 
| and one mile from that is another called Bulfontein. 
extensively worked by large companies, 
Glasgow, Feb, 21. - 


All these are 
TRAVELLER. 


DYNAMITE MONOPOLY. 


Sir,—-I think the best way to break a monopoly is to encourage 
the use of the article nearest in make and quality. Now, I am 


management of our property last year. We had grand reports and 

promises of returns for that year,and we have had longand very expen. 

sive delays, disappointing returns, and not even a sign of a dividend, 
London, Feb. 24. —— SHAREHOLDER, 


MINING IN SPAIN, ASTURIAS. 


Srr,—Pola de Allende in the month of February is not an interest. 
ing place, but it will bear comparison with any other towns within a 
distance of 15 miles. About one mile southwards from this. place 
extensive ancient workings are met with, and again, south from these 
about three miles near a village called Peruyada, there are others, 





| excavations. 
| proof of having been effected upon quartz reefs, or in quarizite and 


They have several other good claims in | 
| view, which they would like to purchase if funds were available for 


It is brought there by ox teams from a distance of 100 miles, | 
| and sold on the market at auction for from $25 to $50 per load, ac- | 


Claims of 31 square feet have | 
They take out of their mines 400 loads | 
|of diamondifferous earth per day—worth, on the average, $14°40 | 


Three miles further there is another one called Du Toit’s Pan, | 


Workings are found also from Pola de Allende northwards, at Perciles, 
Arredo, Toro, Navelgas, Naraval, Moras, and Ferrera. At the two 
last named there are deposits of slags rich in iron, but with limited 
From Naraval southwards, the workings bear evident 


Silurian slate, and although Naraval and Navelgas are the only places 
to-day where gold in quantity is found in the debris, still the streams 
that drain the districts where the others are situated yield gold on 
washing their sands after freshets, in small quantities. The River 
Caudal runs through Pola de Allende eastwards. This river, as well 
|as the Narcea (mentioned in a former letter), yields gold from their 
sands and pockets. The valley through which the Caudal flows is 
narrow, in many placesa mere gorge, with mountain ranges on either 
side, some of the peaks of which exceed 1000 metres in height, and 
covered as they are at present with snow, and only tenanted by 
| wolves, bears, lynxes, and wild boars or javali, it needs the daring 
| Spirit of the hunter, combined with the patience and self-denial of 
| the savant, to make excursions over and about them at this time of 
| the year. Whoever would do so, whilst following the track of a bear, 
| or keeping a sharp ear for the barking of wolves in his vicinity, or 
perhaps preparing a meal of chamois chops or javali steaks, would 
not overlook another danger—that of the avalanches—which often 
comes thundering down the mountain sides, carrying with them 
masses of loosened rock to the valley below. All this, however, is 
changed in April; then the snows will have disappeared except from 
the highest peaks, the mountain sides will be covered with verdue, 
except where the avalanches will have left their debris of disin- 
tegrated rocks in their track to the valley, and flocks of goats and 
small sheep will be grazing quietly everywhere under the eye of the 
shepherds and their dogs, as if there were never a wolf created, 
These shepherds sometimes have their dwellings a long way from 
where they pasture their flocks ; they leave their families behind, and 
often do not return for a month or more. When I say their families, 
I mean wife, and children under 10 years of age. Boys beyond this 
age accompany and assist their fathers at shepherding. The shepherds 
on their walks have, here and there amongst the mountains, their 
sheds (corrales) erected, constructed of dry stone, and roofed with 
stone slabs, where they cook their food, make their cheese, sleep at 
night, and shelter (albergar) during rainy weather. These sheds are 
generally devoid of doors, and open to any oneand all. They guard 
their flocks from stray wolves by enclosing them the best way they 
can. Formerly sad havoc was made by these wild beasts, but now 
that there is a price paid for their heads by the provincial Govern- 
ments throughout the country of 11 ducats per head (equivalent to 
11, 4s, 2d.), wolves are yearly getting scarcer in the haunts they used 
to frequent, and during summer are hardly ever seen except about 
the highest and most rugged mountain peaks. Wolf-traps have been 
constructed in the districts under consideration by the shepherds and 
also" by the villagers; they can be seen dotting the mountain sides 
wherever we turn our eyes. These traps are built as follows : —An 
excavation is made in the side of the mountain, and a strong circular 
wall is built in this excavation, with dry stone, on what nautical men 
would call “an even keel.” This wall is carried up, so that on the 
part nearest the mountain side it is nearly level with the surface, 
thus forming a well of about 10 ft. deep. As soon as it is known 
that there are wolves in the vicinity these traps are baited by having 
young kids placed in them, whose bleating soon attracts the wolves; 
these spring in and soon devour the kid, but when they try to get out 
| again they find they cannot. A watch having been set, it is known 
; when the traps are filled—the villagers or shepherds are advised 
they proceed en masse, and soon dispatch the prey. As they recover 
the value of the kids and the wages of the watchman from the value 
of the heads, they are not slow in looking after all the wolves that 
may happen to intrude within the haunts of men. Starting west- 
ward from Pola de Allende, along a new Government road now in 
course of construction, from Grandas de Salime to Cangas de Tineo, 
we come to Penasgita, a small village, where we cross the Caudal over 
a very shaky bridge, and where we begin the ascent of the Sierra 
del Palo, to the pass El Palo, at an altitude of 860 metres, following 
the only road which formerly allowed transit between the country 
to the east and west of this range. This road follows the course of 
a torrent, which has made a way for itself down the mountain side. 
When we passed it the snow was thawing on the heights, and this 
torrent was mighty in speed and potency. Vast crops of Silurian 
quartzite, with an over-lying stratum of limestone of the transition 
period, were laid bare by denudation. 

On passing the Palo the road runs along the ridge or backbone of 
|a narrow stirrup of the Palo range to Montefurado, this stirrup 
having on the south side the valley of the Lor, and on that of the 
north that of the River Castelo, and consists of the outcro, of a 
quartzite reef, with a dip of about 30° from the perpendicula: from 
south-east to north-west. The mountain side towards the Lor is 
| very steep, and Montefurado, a straggling row of some 20 houses, is 
built almost upon the edge of (what may reasonably be called) the 
precipice. Here we failed to get anything to eat, nevertheless that 
we had ridden from Pola de Allende, a distance of 15 miles, through 
ja bracing though very cold atmosphere, with an empty stomach. 
| The village was without provisions until the cart had returned from 
Grandas de Salime, where it had gone to bring in maize meal, which, 
by the bye, is all that is ever used for bread in these districts. This 
is eaten with gusto when one is very hungry; it is called borona,and 
will ever be remembered by campaigners as being rather difficult of 





Governor Pitkin to the Senate and House of Representatives of the | agent for “ Potentite,” or Liverpool Cotton Powder, for Northumber- | digestion. 


State of Colorado : 
THE MINING INTEREST. 

Por more than 20 years the mineral resources of Colorado have attracted more 
or less attention throughout the country. By slow degrees the product of our 
minesannually increased, until two years ago we rejoiced in the fact that our 
shipments of bullion for the year 1878 had reached 39,000,000. We then began 
to hope that in the future—in the distant future—we should become the great 
mineral producing state of the Union, The report of Wells, Fargo, and Co., 
which credits us with a production of about two millions less than the best 
authorities in the state estimate, show that our mineral production for 1880 ex- 
eeods that of California by over 33,000,000 and of Nevada by more than 36,000,000. 
# seems like a dream that in two short years we have passed the two great states 
mi the Pacific coast and are to-day the foremost mineral state in the Union. 

There is no other industry in the country that could prosper if the same mis 
takes were made in its management that have been made in our mining enter- 
prises. Mining is a legitimate business when it is conducted on business prin- 
eipies. But itis too often the case that in mining enterprises all the rules are 
ignored which are regarded as essential in other business ventures, This is espe- 
eially the case in regard to the amount of capital stock of many mining corpor 
tions. No manufacturer at the east would think of issuing a million dollars of 
¥ock to conduct a business requiring one hundred thousand dollars of capital, 
Yet in mining enterprises this disproportion too frequently exists, and, as ¢ 
mcessury consequence, the great mining stocks sell at a very large discount 
from their par value. And when the eastern public are buying depreciated stocks 
they too frequently purchase those which are the cheapest, and, therefore, get 
shose which are the most worthless. 

These practices create a prejudice against mining investments, and are injuri- 
eus to all of our citizens who conduct it on a legitimate basis. t is because the 
business of mining, when properly conducted, is so profitable that this industry 
bas prospered notwithstanding the mistakes which are so commonly made. 
When it is conducted upon proper business principles and under the direction of 
men of intelligence and good judgment, it should be in Colorado the most profit- 
le business in the world. There is no more certain indication of the contidence 
which is felt in our great resources and in the prosperous future before us than 
she rapid extension of the railroads. During the past year one company has 
constructed 300 miles within the state, being nearly a mile of completed road for 
axety working day inthe year. Those roads will soon furnish remote regions 





land and Durham, and the following firms have used it, and it has 

given great satisfaction :—London Lead Company, Middleton, in 

Teesdale ; River Tyne Commissioners, South Shields; and others. 

The price we are charging is only Is. 9d., whereas dynamite is 2s., 

and | have found work the dynamite could not do that potentite 

| has been able to execute. This explosive does not require warming 
in the coldest weather, thus making it much safer. 

Feb, 24. JouNn G. EAST. 


SENTEIN MINING COMPANY. 
S1r,—The facts stated, and the criticisms made in the letters which 
have appeared in your Journal as to our dressing machinery, the 
total expenses connected with it, the delays in its erection, its sup- 
posed capabilities, and its actual performance are, to my mind, serious 
and startling. They certainly dissipate any hopes of a dividend for 
the year 1880, and lead me to fear that, at the least, all the 18,0007. 
raised only last year is spent. If this be true, all the shareholders, 
in their own interests, should closely sift the expenditure, and care- 
fully scrutinise the accounts. It is always a bad sign when a yearly 
| meeting is much delayed. Last year, when a dividend of 10 per 
| cent. for the year was declared on five months’ returns and fifteen 
| months’ expenses, the report and accounts were issued about Jan. 21. 
| Up to this date I have not received either for the last year, in spite 
|}of the secretary's letter last December in the Wining Journal, pro- 

mising the accounts would be ready very soon after the close of the 
year, 
|” I should much like to know one or two more facts about our dress- 
iF How much orestuff was dressed last year before 


jing machinery. 
| Mr. Green’s machinery was erected? How much has been dressed 


We had, therefore, to turn northwards to inspect the very cele- 
brated Cueva de Juanrata, an excavation some three miles distant, 
which has so many legends tacked on to its history as would fill a 
volume. The most important one is “that on penetration to 4 
certain distance in the gallery there is a chamber similar to that 1n 
which Sinbad found himself, and lighted also by a wonderful and 
perpetual lamp; that this chamber contains the remains of Doiia 

| Urraca, one of the somewhat mystical Queens of. Asturias, that it 
also contains life size statues of said queen and several other persons 
in massive gold, and further, that immense treasures in jewels and 
massive gold utensils were deposited there with the foregoing.” We 
found the perforation to have been made in semi-crystalline lime- 
stone, and after passing in for some distance, through Silurian slate, 
we came to very heavy falls, which completely blocked up any further 
advance. This fall was reported to cover the remains of some 20 oF 
more countrymen, who, burning with a desire to rob Dota Urraca of 
her treasures some 30 years ago, fell a prey to their own greed, dying 
under a fall from the roof, which was looked upon by their fellows 
as a just judgement, and they have to this day been left in almost 
undisturbed possession, There are on the outside vast heaps of attle, 
showing that extensive workings were effected in the interior. There 
are also the remains of two large reservoirs for water, constructed 
of stone and Roman cement; and from here I traced an aqueduct 
along the mountain side meanderings, for a distance which I esti- 
mate at over 12 miles. This aqueduct is in a fairly good state ol 
preservation throughout, and although so many ages have gone by 
since its makers—the Roman legions moved about here—-still with a 
comparatively small outlay it could be repaired, and again utilised 
for the same purposes as those for which it was constructed. The 
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winter torrents are gradually wearing away the attle heaps at this 
cave, taking them down in their course to the River Castelo. ‘ This 
river has always been noted for the large quantity of geld it has 
yielded yearly to those villagers who, living along its banks, are 
sufficiently energetic to wash its sands in the summer months after 
the torrents and rains have subsided. This gold they sell to the 
pedlars and others engaged in it as a regular trade. As there are 
along this river several ancient workings besides the above cave, it 
is doubtless a fact that the gold comes from the attle heaps of these 
workings for the most part, and is carried into the river by the winter 
torrents. There is, however, on this river, near a village called 
Corondeno, an outcrop of manganiferous ore, with visible gold in it, 
and which on pulverising and washing yields a return. © Thin quartz 
leaders are also met with near the above, and traversing the river, 
having visible gold. The scenery along this river is in some places 
very majestic. Looking upv yards on either side from its _banks 
nothing can be seen but the stepped mountains, rising to a height of 
nearly 1000 metres, at an angle of about 30° out of the perpen- 
dicular, and with immense chesnut and walnut trees growing on each 
rugged steep. In summer it is grand. ‘This river falls into and is a 
tributary of the Navia. 

Returning again to Montefurado, we go down the steep side of the 
mountain to the Lor, here only a small stream. Crossing this and 
following its southern bank we come to the small village of Villaru, 
the inhabitants of which appear to be mostly deformed, indescribably 
dirty, and ugly. Near to this place we meet with the first of a series 
of ancient excavations on a very large scale, and which form a chain 
along the foot of the mountain margin of the Lor, terminating at 
Gorbayon and Villar de Justo, two villages of rival merit with 
Villaru. There are extensive attle heaps, consisting of quartzite and 
decomposed slate. All the heaps are of the same description, showing 
that the excavations would have been effected in the same strata 
under the same circumstances, and would consequently yield produce 
of the same quality. These attle heaps are being denuded by winter 
torrents, and gradually carried into the Lor. This river also is a 
tributary of and runs into the Navia, and like the Castelo, its sands 
have always yielded gold when washed for that metal. 

The extent of the ancient workings, and the conduction of water 
from such distances, would in themselves be sufficient to induce a 
spirit of enquiry into the particulars of such excavations. Some 
light is thrown upon the matter by the fact that every year a great 
number of peopie obtain their livelihood—and some fortunes are 
being and have been made—by washing the sands of these rivers, and 
obtaining from them by means of the very rude utensils employed, < 
very small percentage of the precious metal which they contain. 

On my return to Montefurado, the patrona informed me that the 
jwrona is now baked. I shall, therefore, rest for to-day, to continue 
my journey from this place at an early date. J. A. JONES. 

“Gijon, Feb. 12. aed 





GOLD EXTRACTION. 


S1r,—Having devoted a good deal of time and patience to this pro- 
vokingly interesting subject, of course I read with avidity anything 
and everything that comes in my way relating thereto. In last week’s 
Journal Mr. Sargent is, I think, a little too hard upon Mr. Designoles 
andthe Bi-chloride Process for the Extraction of Gold from Quartz. 


Itake it that it is not of very much consequence whether there is any- | 


thing newin this particular mode of operation, or whether any familiar 
appliances are more or less brought into acquisition for the accom- 
plishment of the above object. I got a copy of the specification the 
day it was published, and the day after I made written application | 
to an eminent patent agent to whom reference was made for the pri- | 
vilege of an introduction to the patentee. Not getting a reply in due 
course I called at the agent's oflice, and was told that my letter had 
been forwarded to Paris, and that I should presently hear something 
of it. The reply, if any,never reached me. Mr. Sargent, it appears, 
has since then had an opportunity of witnessing an experimental trial 
of the process, and he evidently thinks that it cannot effect what is | 
proposed for it. From the outset I have seen no reason why it should 

not. I think it really will, but I fail to find anything new in the! 
detailed modus operandi except an ingenious contrivance for recover- | 
ing the used mercury with its freight of the precious metals. If the 

patentee asserts for his invention that he can py the use of it extract 

the ultimate particle of gold from any given minerals, he undertakes | 
probably what he cannot perform. It is, however, not at all essential | 
that this should ever be an accomplished fact. The desideratum is 
a mode, any mode, by which gold can be extracted at the largest 
possible profit, a mode involving, closely as can be, ordinary skill 
and simple appliances, and, above all, an approximate security against 
the occasional dishonesty of employees. 

To my thinking Mr. Sargent expects too much of Mr. Designoles’ 
experiment in that it should give to him exactly hack into his hand 
any given quantity of gold dust he may chose to put into the pounded 
mineral to be submitted to the operation. 
should not be at that point. If I take 1 lb. worth of gold dust, cost- 
ing exactly that money, it differs in circumstance considerably from 
| lb. worth of gold, secreted, it may be, in a metallic sulphide which 
costs but 10s. The secret really worth knowing is whether any, and 
if any, how much more than the outlay of 10s. will be the resulting 
profit, no matter what or whose the process. Mr. Sargent and I are 
quite agreed as to the great expensiveness and bother of Mr. Desig- 
noles’ method of operation. The patentee surely does not assert that 
his process will attack gold, and secure the whole of it in all its varied 
states of combination with sulphides, arsenides, tellurides, &c. I did 
not at the time so read the specification. As I have just remarked, 
it 1s not necessary that all thisshould bedone. That process or mode 
holds first rank which wins the most gold at the least cost. That is 
the proportion. Can Mr. Designoles’ process do this? I fear it cannot. 
(ed. On poor ores, to wit ? 

In fairness allow me to ask why gold extractors should be reason- 
ably expected to do that which persons of other occupations generally 
fail todo? Nearly all things run somewhat to waste. Do coppe 
miners catch all their copper? Do tinners all their tin? Lead 
dressers all theirlead? Can even food grain be gathered off the fields 
without entailing waste? Gold, as it appears to me, will always be 
as surely wasted, more or less in the getting, as it will in the handling 
when gotten. Universally royalty has short comings as well as the 
more lowly born, and the royal metals are not likely to be exceptions 
to the general rule. 

The Indian gold mines, I fear, will have a hard time of it if the 
‘tate conditions I handed you last week have to be complied with to 
the letter. They differ considerably from the State conditions at 
home. In India the Government claims no right to the precious 
metals upon private lands. At home the Crown claims the royal 
metals wherever fonnd. The Crown, however, has no right of entry 
upon private lands in order to get them when found, and there is 
apparently neither legal nor moral obligation to render voluntarily 
to Cxeser that which Caser hasno power to come and take of his own 
accord, There is something in that. If an owner of mineral rights 
by chance or skill finds gold in situ, the Crown, on application and 
the payment of 10/., will allow the said gold finder to search for it. 
This reads very like a half suppressed joke. The fact really is—By 
special Acts of Parliament the Crown, when short of gold and silver 
‘or coinage purposes, has a pre-emptive right to purchase auriferous 
copper ore and argentiferous lead ore of private owners at the re- 
spective fixed prices of 16/. and 25/. the ton. ‘lo this never-yet- 
exercised right there can be no possible objection. In India no more 
than 30 acres of Crown land will be leased to any one applicant, and 


when leased the lessee must keep at the least five labourers per acre | 


regularlyemployed. In this country on Crown lands 10/2. will obtain 
a short lease of 200 or 300 acres, requiring only a couple of miners to 
work, and that not constantly, on the whole quantity. In India 10s. 
an acre is charged, payable in advance. At home no such charge is 
made. Only from 17, to 6J. minimum rent is charged for 200or 300 


acres, and 1-10th, 1-12th, 1-15th, or 1-20th royalty, as it may happen. | 


But if a lessee happens to prove his mine valuable, and has a chance 
of selling it ata profit above his outlay upon the property, even if 
the profit is prospective only, the Crown office makes, or trys to make, 
him hand over in hard cash 25 per cent. of the profit, immediate or 
prospective, before consent will be given to the assignment of the 
Jease. The office, in fact, advisedly thrusts a royaj finger into the 
fre of gold mining adventure, to pull out a full quarter part of the 


The steady aim, I think, | 


for a Commission of Inquiry in the Management of Crown Lands, 


of them will ever do all he aims at. 
be done is to keep going on towards perfection. 


to overvalue the new and to undervalue the old contrivances, and it 
may happen that some modern adaptations of certain of the old 
methods will give the most profitable results after all. 
I think I have read nearly all that has been written on gold extrac- 
tion, and I cannot resist the temptation to give you a quotation from 
an old book I met with the other day, containing some very queer 
notions of the seven metals. Under the heading “ Of the Secret 
Hermetick Mysterie, or Great Philosophick Worke,” I found :— 

Of Venus, or copper, Her gold is extracted thus. Calcine her with the Son of 
Saturn, then calcine Luna with the same also, Put both these calxes together, 
and calcine for three days with the Son of Saturn, mixed with Mother Tellus, to 
which add the Calx of Sol, calcined with the same Son of Saturn, ana. Put all 
together and ca.cine them for 24 hours, reduce them with antimony, keep all in 
a melted heat for three days, then take it forth and quench it, being melted 
10 or 12 times in the tinging and fixing spirit of lapis caliminaris, antimony, and 
zinck, ana. This is very profitable, and not difficult to perform ; it may be done 
also (as before) without calcination.” 

The Times of India of Jan. 29 writes :— 

A story in connection with the gold mania has a pleasing incident interwoven 
init. A poorand aged widow owned a coffee garden at kadar, in Mysore pro- 
vince, out of which she hoped to earn a moderate competence, but bad seasons 
and the ravages of leaf disease ruined the property, and she sought to dispose of 
it before it became worthless. She offered to sell it for 200 rupees, but no pur- 
chaser was forthcoming. 
tracing upa reef from Hassan into Kadar, ascertained that a portion of it cut 
through the widow's estate, and accordingly purchased the latter from her for 
15,000 rupees. , 

It is an ill wind that blows nobody good. 
seem, has its uses,— Fd, 22. ——— 


THE LEAD TRADE. 


Mania even, it would 
T. AK, 





; and little or nothing has been done, and up to date no sales of im- 

portance are reported. A series of 
| havé been issued by the River Tyne Comunissioners of the imports 
land exports on the .Tyne during the year ending Dec, 31, 1880, and 
| we have taken out a few 


| your valuable paper :—- IMPORTS. 









1880. 1879. Ine. 
ons, Tous. Tons. 
Bayrites, sulphate ........ ‘ 789 650 ... 139 ... 
| Burnt sulphur ore, con- 
taining copper............ 40,095 ... 43,975 ... - 
Copper ore and copper... 7,890... 6,207 1,688... 
OIG OIG ssscs isnasicsseses 1,078 oh eee 706 ... 
OE ING “occeeuessaxeess sacce BOO G00 199,397 180,838 ... - 
TOMA cca vesisuntrneschstadsseess 33,481 39,617 — 
| EGA, ORG se. sstesessivecsecsss 46... 446... ‘ae 
| Manganese .... 1,216 2,319 se 1,103 
Phosphate 10,629 16,684 . : 6,055 
Gypsum ... 3,686 3,054 ... 632 ... 
Sulphur ore 170,904 125,582 ... 45,412 ... 
OEE! Pocus connicgesterandines 3,743 LBGe ox. 2 AGE i. — 
EXPORTS. 
Bayrites, carbonate ...... 4,615 2.208 ... Ry . 
Copper, ingots, cake, &c. 6,374 FO Se 1,010 
| RIGMMES WURELSGs 5 sas sesseuraneses D187... 1246... susss. Beiee 
Lead, red and white..... » Stee wee. SORE S.. i it 
EAN CINGON: axcsacadsassdca 8,932 . 9,856 ... ees - 
Newcastle-on- Tyne, Feb, 24... ——— STOCKS. 


RELATIVE PRICES OF MINE SHARES. 

Srr,—aAs a reader of the Mining Journal I have been struck with 
the favour which is shown by the public for particular copper mine 
shares, whilst others in the same district are apparently neglected. 
Why, for instance, should one mine, with 11,500 shares, giving at the 
present price about 23,000/. only as the value of the mine, remain 
at 2/7. per share; whilst another in the same neighbourhood, with 
35,000 shares, giving at the present price 140,000/. as the value of 
the mine, are quoted at 47. per share? The discoveries in both mines 
are, from what one gathers from the reportsin the Journal, of con- 
| siderable importance, and there seems to be every prospect of those 
mines entering the Dividend List as soon as machinery is erected to 
bring their repspective lodes to grass. Why, I ask, is there such a dis- 
crepancy in the prices of these shares? Either one is too dear or 
the other too cheap. J. H. 


PENHALE AND BARTON, &c. 


SIR, 
Penhale and Barton Mines are to be worked in a vigorous spirit, and 
they justify such a working. The prospects there are first-class. 
‘'wo good agents who inspected them on Monday last speak in the 
highest terms of their productive quality. 
also very promising. This mine is held by a most raspectable pro- 
prietary. Parka Consols (Tolldish) is also a promising mine, now 
opening up. There are several other mines about to be re-worked 
in St. Enoder. There is a good time coming for all classes interested 
in mining industry.—7?w0, Feb. 24. R. SYMONS. 

THE IRISH MINE LEAGUE. 

Sir,—In the Mining Journal of Feb. 12, and under the Dublin 
Share Market report, it is mentioned that a League is being formed 
in Ireland for the purpose of facilitating the development of the 
mining resources of that country. If this League be really in the 
interest of mining in Ireland it is very desirable that your corre- 
spondent should publish full particulars, as I and many others would 
like to become interested in the movement. OWNER. 
| Change Alley, Feb. 23. 


A MINES REGULATION BILL FOR IRELAND. 


Kindly permit me to inform “An Irish Landlord” 


SIR, 


Mining in the St. Columb district is in a state of revival. | : ’ 
, ere long, be a splendid mine. 


chestnuts. This has by no means the appearance of gracious majesty, | fool or a ———-, and I deny that such a ridiculous assertion is the 
and the office in Whitehall-place, I am quite sure, is not intentionally | cause of the depression of mining throughout Ireland. 
tarnising that time-honoured and gracefully-expressive adjective, | cause is, generally speaking, the cupidity, the grasping greediness, 
although the would-be practice seemingly has a tendency that way. | the short sightedness, and unprincipled conduct of Irish landlords 
It is hoped that Mr. Pugh, the Member for Cardiganshire, willtake note | and tenants. ‘rue, there are honourable exceptions. The late Kar! 
of this as one item in favour of the advisability of his intended motion | of Bandon was one of the best landlords that ever lived in England 


Gold extractors need not quarrel at all or be jealous of one another. | Bills or Mines Bills. 
There is a wide field for all the known modes of operation. No one | in Glasgow, I can adduce numerous examples of the reckless and 
As in morals, the most that can | endless voracity of Irish landlords and tenants in connection with 
So in gold-getting | mines. 
contrivances perfection is never likely to be attained. It isquite easy | 


Srr,—Our lead market has been very quiet for the last 14 days, | 


The true 


)or Ireland. If all the rest were like him we should not require Land 
If it would be edifying to an “ Irish Landlord” 


Schull, Feb, 22. —-- 
DEVON FRIENDSHIP. 
It is very important to notice how unanimous all those prac- 


Trourn. 


Sir, 


We shall see, | tical authorities who know anything of this property, and whose 


| opinions are worth anything, are in expressing the most favourable 
| anticipations of its early and great success, or rather its resuming its 
| very profitable state, and even upon a larger scale than formerly, 
| owing to the great additional advantages now existing for working 
|the mine. This is specially the case with those who have a personal 
knowledge of the underground workings, from their connection with 
| the operations when they were extensively carried on. There is 
|also but one opinion among the people of the district; and if there 
| is any special importance in the fact, I may say that I have geod 
reason for believing that Capt. Isaac Richards, the manager of Devor 
| Great Consols, and other agents of those well-known mines, conti- 
dently entertain the most favourable opinions of Devon Friendship. 
| lam greatly pleased that Mr. Murchison has acquired this property, 
for he richly deserves being connected with a largely profitable mine. 
| [see he isa director, and it is reported that his colleagues have dene 
him the honour of electing him Chairman; if so, he has the good 
fortune of commencing his career in a more prominent position ir 


A few weeks ago a company of gold prospectors, in | the mining world, with an undertaking that is sure to materially in- 


crease his influence. I shall watch his conduct as a Chairman with 
interest, and, if I mistake not, he will do ample justice to the con- 
fidence placed in him by his colleagues, A SHAREHOLDER 
Tavistock, Feb, 22. _ 
GREAT WEST VAN. 
Srr,—Your correspondent, “ Victim,” calls attention to one of the 
most extraordinary mining transactions ever heard of even in Car- 


interesting and useful tables | diganshire, where the manipulation of new names for defurct and 


| worthless concerns has been raised to the dignity of a science, only 


| it would scarcely be safe to give that science its proper name. 


that may be of interest to the readers of | 2#me of this mine would naturally lead a stranger to the district to 


The 


infer that the mine had some more or less remote connection with 


Dec, | the celebrated Van lode, while, as I believe, it has not the slightest 
Tons, || affinity to it. It seems that it is a very old mine, but has never been a 
— |successful one, and never likely to be on any considerable scale ; but 


| surely it should, with its extensive plant of machinery, be worth for 


| 


| 
| 





Trugo (Copper) Mine is | : : 
|under their working. 


...  8,880'| the old shareholders the modest sum for which the original vender 
- |re-bought it. 


And if the directors’ management of the property had 
been such as to insure coufidence, the property should not be allowed 
to slip through so cheaply. The great mistake all through appears 


6,136 | to have arisen from the attempt, serious or otherwise, to make of @ 
400} small mine a gigantic one. 


As compared with the Van, this Great 
West Van reminds one of Landseer’s picture, “ Dignity and Im- 
pudence.” I do not quite understand the process by which your 
correspondent was misled, but some of your correspondents might 
perhaps be kind enough to favour the readers of the Journal with a 
short history of this transaction, for, lam sure, few things of the 
kind would equal it. = A SMALLER VICTIM. 
MINING IN ST. AGNES DISTRICT. 

Srr,—As a constant reader of the Mining Journal for nearly 3® 
years, | would like to ‘say a few words on mining in this district. 
The Royal Polberrow Consols has been worked for 20 years by the 
Messrs. Taylor, when 40,000/. were given in dividends, principally 
from old workings and stulls. I hear that the Messrs. Taylor are 
going to re-work these mines, and everybody says here Royal Pok 
berrow will become a large and dividend-paying mine. Wheal Tre- 
yaunance comes next here. For 200 years tributers have been at work, 
and when the price of tin will allow these miners could get their 
bread, but at times when the price of tin is low the miners have: te 
stop working. I have been told that the Enys family, the lerds of 
Trevaunance, have received 200,0001, in dues during the 200 years 
working, thus accounting for the remarks of a writer under the 
heading and plan of New Kitty Mine this week. The writer is ie 
error. It was not dividends, but dues. However, the tributers here 
will always do well when tin is a good price. In Wheal Coates, next 
in turn, we may well congratnlate Mr. Battye and his friends uponthe 
success attending their efforts here after a long and persevering work 
Wheal Coates is fast becoming a large, profitable, and lasting mine. 
A few more months driving in the direction to where it is said large 
deposits of tin are, dividends will be regularly declared. I say thanks 
to Mr. Battye for sticking to Wheal Coates, and doubtless under the 
quiet and judicious management of Capt. Martin Wheai Coates will, 
I cannot finish this subject in one 
article, and must reserve other thoughts until next week, but before 
drawing to a close I will refer to New Kitty. Some years ago the 
Messrs. Taylor worked Polbreen (now New Kitty); it did not pay 
I do not think this company lost scarcely 


anything. Some short time after Mr. Christian, of London, started 


| Polbreen (the late Capt. John Nancarrow was the manager), during 


| was raised. 


which time about 22,0001. was expended, and 11,000/. worth of tin 
I verily believe if Capt. Nancarrow had sunk Polbreer 
some 50 fms., and spent a few thousand pounds more, he would have 
a good mine. I havea high opinion of New Kitty (late Polbreen), 
and believe that 10,0002 more underground will more than make it a 
good mine. I do not know when Polbreen profited 40,0002. I shall 


| be glad if some one will give me the date and under whose manage- 


| 


ment this mine profited 40,0002. I also believe that there are many 
good mines yet to. be opened up in and around the Beacon Hill. 
More about this in my next. CONSTANT READER. 


CALLINGTON MINING DISTRICT. 
Sir,-—I am glad to confirm the statements of several other corre? 
spondents of the Journal that mining in the neighbourhood of 
Callington is looking better than it has looked for some years past. 


in| Hearing that the New Holmbush Mining Company (Limited) are 


Glasgow that the Bill will not interfere with or injure nominal | going to start the well-known Redmoor and South Kelly Bray mines, 


owners or bankrupt landlords. 


It is intended, however, to compel | I should like to say a few words about it. I consider these to be among, 


absentee landlords to do their duty, and it simply provides that dues | the most valuable pieces of mining property in the eastern part of 
shall be paid on profits instead of on gross produce, and that the land | Cornwall, as they are situated on the western slope of Kit Hill. J 
required for mining purposes shall be leased on fair and equitable | believe it is generally understood that there are a great number of 


terms, 
honesty that such a Bill will ultimately confer incalculable benefit 
on the population of Ireland. But how stands the case at present ? 
Mr. McBirney, J.P., Chairman of Cork and Bandon, West Cork, and 
Ilen Valley, and Bantry Extensions Railways, at the half-yearly 
meeting of the shareholders held last week, remarked in reference to 
the land required for the Bantry Extension that “ Irish people who 
had land to dispose of were very short-sighted people. The Govern- 
ment valuation of the land they required was 4s. an acre, and the 
tenants swore it was worth from 30s. to 50s. an acre; the same tenants 
would not pay their landlord more than Griffiths’s valuation, and 
some of them would not pay anything.” Another instance, in which 
I am personally engaged, affords additional proof of the imperative 
necessity for a Mines Bill for this country. A few private friends 
and myself were about, a few weeks since, to invest money in work- 
ing what we know to be a rich mine, but we had well considered the 
matter, so as to make it impossible that the outlay of money should 
be reckless or injudicious. We obtained’a lease from the landlord, 
and had then to deal with the tenant, whose term had 20 years to 
run. We required about an acre of ground, which consisted of rocks 
and furze; 4s. or 5s. an acre would be far more than its value, but 
the tenant would not take less than 70/.an acre! Now, any * Irish 
| Landlord” who would sanction oc uphold such a system of robbery 

as I have named, and am ready to prove, ought to be sent to Hong 

Kong, or a great way beyond it. Glasgow is too mild a climate for 
him. If there has been reckless and injudicious outlay of money 


in the Schull district, the capitalist who permitted it was either a 


It is the opinion of men of common sense and common | east and west lodes running through the hill and the Redmoor and 


South Kelly Bray sets embrace several of these well-known lodes. 
The Cornwall Great Consols Mine is being worked on some of these 
tin lodes, and they are with from 20 to 30 men returning about 5 tons 
of tin per month, realising about 58/. per ton. These lodes also 
traverse these sets. I see from the Mining Jowrnal that there is a 
company formed, and all shares taken up, to work the old Kit Hill 
Mine; I should think these things would lead the New Holmbusk 
Mining Company to see that it is high time for them to be up and 
doing. Now is the time to put in their pumping-engine at Redmeor 
Mine, and then they will be able to draw out all the water from the 
mines before another winter sets in, when I venture to say they will 
have before them the greatest prize and paying mines in Cornwall or 
Devon; they have a splendid silver-lead lode which traverse from 
the southern boundary of Redmoor to the northern boundary ef 
Holmbush Mine; this lode in the former working returned about 
100 tons of silver-lead per month, realising about 20/. per ton, and 
by driving on this lode they will intersect all the lodes which traverse 
these sets from east to west, and I believe they will meet with lodes 
that have never been seen as yet in these mines,and when the tin ané 
other lodes have been worked upon close to the lead lode there kave 
been great deposit of minerals—arsenical-mundic, copper, tin, and 
silver-lead. Also when these lodes intersect the great cross-course 
east of the lead lode, and traverse these mines from north to south, 
they have been found to be highly productive for minerals. I have 
been given to understand there are lodes in Redmoor Mine north 
underlies and south underlies. I should very much like to hear of 
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the junction of these lodes, as I know from experience in other lodes 
they may reasonably expect to find great deposit of minerals. In 
conclusion, I might remark that when Redmoor worked last the ores 
were sent to Calstock Quay, and coals brought from thence to work 
the mine by horse labour. Now there is the East Cornwall Minerals 
Railway which runs from Calstock to Kelly Bray; this will enable 
the present company to work at far less than one-half the cost of the 
former working. A Youna@ OBSERVER OF MINES. 

Callington, Feb, 24. 

WEST KITTY. 

Sm,-—Some time ago I gave a hint in your Journal respecting 
this mine, and now everybody is asking, “ What are West Kitty 
shares?” and the dealers find to their disappointment that the 
market has been entirely cleared of the stock. But why they should 
be surprised I am utterly at a loss to understand. Those persons 
who have not bought have overlooked the plainest indications in 
favour of arise which ever came under my notice, I think people 
will be somewhat astonished before long at the result of operations 
here. I have no object whatever in making these observations, ex- 
cepting that one likes for a good mine to have fair play. Another 
prize will be New Kitty. Why New Kitty shares should be at 35s. I 
am at a loss to comprehend, especially in the face of what appeared 
in the Journal last week. True there is no animation in the markets 
generally, but if your readers will take a hint from one who knows 
they will buy New Kittys. Perhaps I may be able to make use of 
this letter as an advertisement in 12 months hence when [ compare 
prices then and now, as I undoubtedly shall do when that time comes 
round. Gracechureh-street, Feb, 23. THOMAS EARLY. 


SILVER HILL. 


Sir,--The tunnel, which has already been driven 70 fms, into the 
rising ground towards Kit Hill, is to be prosecuted in that direction, 
to intersect all the lodes in the sett—eight or nine in number. Re- 
membering how valuable some of these lodes have proved to be in 
Wheal Brothers, Wheal Newton, &c., the greatest confidence is enter- 
tained that Silver Hill will be equal to the best of'them,if not superior. 
The tunnel will drain the lodes to a great depth, thus obviating the 
necessity for any pumping machinery. R. SYMONS. 

Truvo, Feb, 23. 


LADY ASHBURTON. 


Sir,--I am pleased to learn that the directors have decided on 
sinking the engine-shaft on the lode, to test it below the 15 fm. level, 
which is the present bottom. At that level the yield of silver is such 
as could scarcely be expected at that depth, and the agent feels con- 
fident that as depth increases the richness of the lode will increase 
also. There is great activity amongst the miners in the Callington 
district. Truro, Feb. 23. —-- R. SYMONS. 

GREAT POLGOOTH MINE. 

Sir, It must be very gratifying to the labouring and mercantile 
classes at and around St. Austell to learn the fact that this ancient 
and productive tin mine is to be re-opened immediately, and to be 
worked in an energetic manner, ample capital being forthcoming for 
that purpose. This mine is said to have yielded more tin and more 
profit than anyother mine inCornwall, The profit was about 750,0002. 
on the millions of pounds worth of tin raised. The date of its origin 
is unknown. If worked in the manner proposed without doubt large 
and lasting dividends will be made. R. SYMONS. 

Truro, Feb, 23. ——-- 

CARN CAMBORNE, 

Sir,-—About thirteen months ago this mine, which is situate near 
the Beacon, in Camborne, was re-started by Messrs. Endean and Co., of 
London, who now hold about four-fifths of the shares—6000 in num- 
ber. A meeting of the proprietors was held on the mine on Monday 
last, when avery encouraging report was presented by the managers. 
The mine is only 105 fathoms deep, and is, therefore, a very shallow 
mine in comparison with the mines surrounding it. As depth is in- 
creased the prospects improve, so that great confidence is expressed 
by the agents and by others who know the property that success will 
soon be realised. ‘The mine has a first-class geological position, ana- 
logous to that of Dolcoath, which it adjoins, Pendarves Consols (late 
Condurrow Mine), and Stray Park. It has been alleged that the pro- 
fits from Dolcoath from first to last exceed a million sterling. The 
profiton Stray Park is said to have been 300,000/., and that on Con- 
durrow about 100,000/. Similar results may be looked for in Carn 
Camborne after the lodes have been properly developed. 

Truro, Feb, 23. Rt. SYMONS. 

{For remainder of Original Correspondence see this day's Journal.]} 





REPORT FROM CORNWALL. 
Feb, 24.—It is quite possible, judging by present appearances, that 
we may have a return, partially at least, of the conditions which have 


so materially interfered with the output of our tin mines, consequent 
on the restriction of dressing operatioes by the severe visitation of 
frost and snow. ‘The weather has again been very much colder, with 
sharp frost in some of the more exposed localities, and as we often 
get a very large proportion of our winter weather in March it is quite 
clear that we are by no means out of the wood. On the other hand, 
we have not had an excessive rainfall, which, as affecting the pump- 
ing charges, is something substantial in the way of set-off. These 
meteorological conditions aside, there is no change of a noteworthy 
character to report, and the outlook still continues, therefore, de- 
cidedly favourable. 

So the attempt made to invoke the aid of the Local Government 
Board to crush—or, at any rate, to weight most heavily—the arsenic 
works at Wheal Friendship has failed, though the local authorities 
have “ meddled and muddled,” the board above have a clearer idea 
of their duties. Of course we should not for a moment think of de- 
fending the carrying on of any manufacture in a manner injurious 
to health; but that is just what the Tavistock rural sanitary autho- 
rities were never able to prove. Their ideas went one way, and the 
facts, unfortunately for them, another, while the ignorance of some 
of the members on the rudiments of science was as amusing as, under 
other conditions, it might have been mischievous. Some people ap- 
pear to think that a company of any kind is always fair game. 

Reference was made in the last number of the Mining Journal to 
the fact of the winding shaft of the Rosebridge Colliery, near Wigan, 
being 2458 ft. in depth, and presumably the deepest in England. 
This is certainly so now, but we are not at all sure that it will be the 
case long. Dolcoath, the deepest mine in Cornwall, is adding to its 
depth materially year by year; and cannot now, reckoning from the 
surface level to the bottom of the sump, be very far short of 400 fms. 
Perhaps some one connected with this famous mine would give us 
the exact figure. The customary way of reckoning from adit does 
our mines, and Dolcoath especially, in this particular an injustice. 
Our impression is that if Dcelcoath continues to look so well in the 
bottom level as it has been accustomed to do, the attainment of a 
greater depth than Rosebridge is little more than a question of a 
few months. 

It is not easy to exaggerate the importance of the last subject dis- 
cussed under the auspices of the Mining Institute—the attitude of 
the mining interest of Cornwall towards the Employers’ Liability 
Act, which has caused such dire commotion in the North of England. 
Cornwall has long been fortunate in having in its “ doctor and 
club” system, an institution which, whatever its drawbacks may have 
been, and whatever its shortcomings are, has been a great utility, 
and is capable of development to a very important extent--such de- 
velopment, in fact, as would enable the Western mining populations 
fairly and equitably to contract themselves out of the Act. As a 
rule, the clubs are unable to pay their way, and under any general 
affiliated system would unquestionally be able to do so; but that 
save such affiliation and joint action would be required to meet ex- 
ceptional calamity, and consequent distress is self-evident. 

These clubs do not in the case of accidents make payment for ces- 
sation of work contingent on its cause, which is certainly a defect in 
their working, and so far not in harmony with the principles of the 
Act. How far it would be advisable to insist on this is another matter. 
The general position of the question which has to be dealt with is 
very fairly suramed up in the following terms by a writer in the 
Western Morning News :— 

“The question with which mining companies are confronted as a result of the 
passing of the Employers’ Liability Act is—are these mine clubs founded and 
worked in such a way as to enable employers and employed to contract out of 
the Act? Will the clubs serve the object contemplated in the Bill passed last 
year so as to afford sufficient reason for not bringing its provisions to bear on the 
mining industry? The answer lies in a great measure with two parties mainly 
concerned, Having regard to the nature of mining in Devon and Cornwall as 
compared with other industries which come under the new Act, it may be 
thought desirable that an effort should be made to contract out of the Act, pro- 
vided, of course, it can be done consistently with the spirit of the Act. The 
miner, in judging the question from his point of view—and as one of the class 
for whose benefit the measure was passed—ought to clearly discern the relative 
circumstances of the old system and the new Bill. It will be of paramount import- 
ance for him to recollect that while under the present system he can obtain al- 
lowances from the club with littleor no difficulty, he can only secure it under the 
Employers’ cones J Act by proving any accident that may befall him, followed 
asa consequence of negligence or carelessness on the part of his employers or 
their acting managers or agents, or ‘ by reason of the act or omission of any per- 
son in the service of the employer done or made in obedience to the rules or bye- 
laws of the employer.’ Aclaimantunder the Act hasto give a deal of information 
of an irresistible character before he can sustain his case, The exceptions, too, 
to compensate under the Act are important, in so far as an injured person is un- 
able to claim if he knew “‘ of the defect or negligence which caused his injury, 
and failed within a reasonable time to give, or cause to be given, information 
thereof to the employeror some person superior to himself in the service of the 
employer, unless he was aware the employer or superior already knew of the 





FOREIGN MINING AND METALLURGY. 
The tone of the Belglan iron trade has been generally satisfactory. 
The principal firms are pursuing a prudent policy, and are endeavour- 
ing to establish themselves on the ground which they have gained— 


in other words, they show an indisposition to attempt any reckless | 
At Charleroi prices have been | 


ill-considered advances in price. 
scarcely so high, and 5/. 4s. per ton is about the general average for 
iron. This is, however, not a universal rate, and a contract for 100 
tons has been closed on Dutch account at 51. 8s. per ton. Slates have 
been well maintained upon the Belgian markets; No. 2 bar has 
made 7/. 4s. to 7/. 12s. perton according to the works. 
have realised 8/. to 8/. 8s. per ton. ‘The mechanical construction 
workshops of Belgium are overdone with orders, and every day 
appears to bring with it some new foreign contracts. Orders for 500 
trucks for the Northern of Spain Railway have been divided between 
the Brame-le-Comte Works, the Malines Construction Workshops, 
and M.M. Nicaise and Delcave. Herr Krupp, of Essen, has ordered 
a 1500-horse power engine from M. Nanden Kerchove, of Gand ; this 
engine is intended for a rolling mill of colossal dimensions. Mr. 


Moss, of London, has purchased 640 tons of old rails from the Belgian | 


State Railways at 3/. 6s. per ton, 

Upon the French markets merchants’ iron has made about 77. 12s. 
per ton. Some contracts have been concluded at 7/. 8s. per ton, but 
these are exceptions. It appears impossible that, overdone as the 
works are at present with orders, prices should decline forsome time 
to come 

Belgian coal owners continue to show themselves pretty well 
satisfied with the course of the markets and the state of the coal 
trade, so that few complaints are heard. There is less demand for 
domestic qualities of coal, the season being now well advanced, but 
industrial coal is almost everywhere in good demand. In the Mons 
basin especially several collieries can scarcely meet the demands upon 
their productive resources, and they are working with the greatest 
activity. In the Liege basin also the works of all kinds are calling 
for coal in large quantities. The demand for domestic qualities of 
coal has slightly revived in Germany. Industria] coal has continued 
in good demand; prices have not experienced any material change. 

The tone of the German iron trade has not sensibly varied, but 
prices appear to be firmly established. The demand for pig has 
acquired additional strength, Bessemer pig has especially been readily 
disposed of. The demand for rolled iron has also improved. Orders 
for wire havefbeen received from England and Russia. Contracts 
will be let at Bromberg March 4, for 4680 tons of rails, 4311 tons of 
iron sleepers, and 1959 tons of accessories. A contract for 5700 tons 
of rails has also been closed on Hungarian account. 

The jute industries appear to have prospered last year in Austria 
as well as in Germany. The directors of the First Austrian Jute 
Spinning and Weaving Company propose to declare a dividend of 9 
pr cent. 

The shares of the Suez Canal Company have latterly received a 


special share of attention on the Paris Bourse, and there has been a | 


strong upward movement of prices, which continued during last week. 
The improvement in the receipts meanwhile hasceased. The receipts 
for last week amounted to 1,070,000 frs., an amount which only about 
equals the return for the corresponding period last year. The ardour 
of speculators, however, does not appear to have been checked. The 
prices of the Panama Canal shares, which had experienced a decline, 
also improved. 


Boiler plates | 


negligence.” The miners, therefore, will have to choose between the old system 
of compensation without the necessity of having to supply full details of an ac- 
cident and the new law, which, undoubtedly, would secure them a much larger 
sum in the event of proving a case, but which at the same time can only be done 
by meansof a tedious process, if not vexatious litigation. So much for the em- 
ployees. The next point to be considered is the position of the employers. 
They naturally feel that the application of the new law would greatly interfere 
with mining, and not afew of them are strongly persuaded that a strict enforce- 
| ment of it would be a severe blow to the industry. In their efforts, however, to 
| contract out of the Act—efforts which so far the miners have approved—they must 
not persuade themselves that it can be done as easily as some appear to imagine. 
It can scarcely be accomplished by relying on the clubs as now constituted, The 
Act provides for a much larger amount of compensation than the clubs provide, 
and if the employers are desirous of contracting out of the Act they must be 
prepared to give the clubs greater financial support than in the past. Nor, in 
the opinion of counsel, can they do so by arriving at a mere tacit understanding 
/ that the companies will contribute to the club funds if they run short, There 
must, according to the same counsel, be a distinct agreement that the employers 
| will contribute such a sum periodically to the club’s fund as a sort of compensa- 
tion fund. If this is not done there is much reason to believe that the clubs 
will be placed in the same position as other benefit clubs which are maintained 
by monthly contributions, but to which the employers of those who derive 
benefit therefrom do not necessarily contribute. If the mines are ready to 
subscribe at certain periods with the miners, and so give the club a better posi- 
tion, it is probable they will be able to contract out of the Act, and then the rela- 
tions between the miners of the West Country and their employers will continue 
as heretore without the prospect of an action at law springing upat any moment 
| to estrange one from the other, or embitter the feeling between class and class, 

The meeting to-day took the wisest course in appointing a com- 
' mittee to consider the whole subject, and the names will at once 
command confidence. Messrs. Bain, Pike, Bush, Seccombe, G. Taylor, 
Rule (Caradon), T.B. Bolitho, Daubuz, Abbott, R. Taylor, T. Richards, 
with the officers of the Mining Institute. We believe the miners 
generally are quite prepared to contract out of the Act. 





REPORT FROM NORTH AND SOUTH STAFFORDSHIE. 

Feb, 24.—The Coal Trade continues in a healthy condition in most 
of the localities, and the colliers are generally content with their ad- 
| vance of 3d. and 14d. per “day” respectively in the thick and thin 
seams which followed upon the declared rise in furnace coal. Prices 
of fuel and ironstone are unaltered upon those given last week. Pig- 
iron makers this afternoon were unable to report any improvement, 
and prices of some pigs made away from South Staffordshire which 
lately advanced 5s. were lower by 2s, 6d. per ton. Some Lincoln- 
shire pigs showed this feature. Staffordshire cinder pigs stand at 
21. 2s. 6d. to 27. Sheets and hoops are the only branches of the 
finished iron trade that show movement. The formerstand at 7/. 15s. 
to 8l. for singles. One hoop-making firm has 3000 tons of baling 
hoops on order for the United States. : 

Mr. Capper, the operative secretary to the Mill and Forge Wages 

Soard, has addressed a communication to the employers section stat- 
ing that the operatives of South Staffordshire, North Staffordshire, 
and Shropshire, will consent to the adoption of an insurance scheme 
to take the place of the Employers Liability Bill in those districts. 
Af the annual meeting of the board a few days ago a committee of 
employers and operatives was appointed to arrange a scheme, and to 
determine the proportions in which the two sides of the board should 
contribute. At present there is a wide difference between what the 
masters view as their just share and what the men view as the 
masters share. 

The Commissioners under the South Staffordshire Mines Drainage 
Acts have announced that the arbitrators have made their draft award 
| for an alteration in the boundaries of the Bilston and Tipton dis- 
| tricts, and they give notice that the arbitrators and Commissioners 





. s ¢ . — 
will hold a joint sitting in Wolverhampton on March 5 to hear an 
objections to the draft award. v 

The newly-elected President of the South Staffordshire Ironmastery’ 
Association is Mr. Benjamin Hingley, proprietor of the Netherton 
Finished Ironworks, near Dudley. The term of office is three Years’ 
duration. 

The South Staffordshire and East Worcestershire Institute of Minin 
Engineers, whose head-quarters are at Dudley, have this week helq 
their annual meeting. Mr. Thomas Brettell, of Dudley, was electeg 
President for the ensuing 12 months, and Mr. William Farnworth, of 
Swindon, vice-Chairman. The President elect referred in his ad. 
dress to the Employers’ Liability Bill. He held that its provisions 
would entail extra cost on the already heavily taxed coalowners, He 
further contended that it would mean additional expense to the 
public, since,they'would have to pay more for their coal. He read 
to the meeting special contracts that some employers had provided 
for their workpeople in order to be exempt from the operations of 
the Act.—[We shall give a detailed report in next week’s J ournal,] 

At the Patent Nut and Bolt Company annual meeting (Mr. J, D) 
Weston, the Chairman, presiding) the directors’ report stated that 
the net profit for the year was 36,556. 4s. 7d., which, with the 
balance brought forward from the previous year, gave a disposable 
surplus of 43,1837. 5s. 3d. They proposed to pay a dividend of 10 per 
cent., to place 10,0007. to the reserve fund, making it 100,0007., and 
to carry forward a balance of 5183/7. 5s. 3d. The report was adopted 
and the dividend declared. ; 

At Perry and Company fifth annual meeting Mr. J. H. Nettlefold 
in moving the adoption of the report spoke of the successful nature 
of the year’s trading. Dividends at the rate of 5 per cent. on pre- 
ferred shares, and 7} per cent. on ordinary shares, were declared 
and the retiring directors, Messrs. J. H. Nettlefold and J. Cartland 
were re-elected. 








TRADE OF THE TYNE AND WEAR. 

Ich, 23.—The steam coal trade continues dull, owing to the entire 
stoppage of the Baltic trade, as the Sound is blocked by ice. The 
trade between these rivers and North-Eastern Europe has been al. 
most entirely closed during the past few weeks, owing to ice in these 
quarters. Some large sailing vessels have arrived in the Tyne during 
the past few days to load steam coals for the East Indies, and it is 
expected that the best steam coal works will be more fully employed 
during the present week, but full employment for the steam coal 
works in Northumberland is not expected until the opening of the 
Baltic. The other branches of the coal trade are moderately em. 
ployed. The demand for gas coals continues good, but the shipments 
of those coals during the past week have scarcely come up to the 
average. The demand for small and manufacturing coals continues 
very fair, and the demand for coke is very steady, as the inland fur. 
nace trade for coals and coke continues strong. 

The Russian Government have advertised for coals and coke for 
the supply of the Baltic Fleet. The bulk of these coals are to be 
North Country coals and a small quantity of Cardiff coal; the total 
quantity of coal required is not large—30,000 tons. The Russian 
Government are paying great attention to the development of the 
coal and iron trades in that country, and wherever coal is found it is 
developed, and utilised if possible. It is now stated that a Russian 
mining engineer has discovered good coal in the Crimea, and the 
merits of the new field will no doubt be tested shortly, as the dis- 
covery of coal has long been desired in that quarter. Sebastopool is 
destined shortly to become the chief naval station in the Black Sea. 
Grave doubts are, however, entertained as to the value of this Crimean 
coal, as the district has been often explored in search of minerals. 

With regard to the Seaham Colliery disaster there is no prospect 
of the opening of the Maudlin seam and the recovery of the bodies 
entombed there at present. A meeting of the engineers’ committee 
was held in Newcastle on Saturday, when the report of Mr. Corbett 
on the indications affordedjby the pipes in the stoppings was read. 
The committee, in discussing the report, arrived at the conclusion 
that it would not be safe to interfere with the stoppings before the 
middle of June at the easliest. The bulk of the men are still out 
here, altbough the engineers consider the workings in the Hutton and 
other seams are perfectly safe at present, and the Union officials also 
fully coincide with this view. Some men are, however, at work, and 
a very unseemly disturbance took place last week in consequence. 
The men who are on strike assembled, and a violent attack was made 
on the men who are employed when they left the pit; some of the 
poor fellows were severely bruised by their assailants, and it was 
found necessary to get a considerable force of policemen te preserve 
order on the premises. A few of the men more violent than the 
others, led by Simeon Vickers, who appears to have been the leader 
in these violent proceedings, entered the house of one of the men 
who had been at work, and dragged him out of bed, and beat and 
kicked him severely. Several of these men were brought before the 
magistrates at Seaham on Monday, when S. Vickers and several others 
were convicted. Vickers was sentenced to two months’ imprison- 
ment and the others to one month with hard labour for this very 
serious offence. These riotous proceedings have caused the masters 
to determine to give notice to all the men who are out to quit the 
houses they occupy within 14 days. 

The Blaydon Main Colliery, which was closed some time ago owing 
to the failure of the parties who carried it on many years, is expected 
to be re-started shortly. Very good coke was produced at those 
works and also excellent fire-bricks and other fire-clay goods. 

The pig-iron trade showed a greatly improved feeling at the early 
part of the week, but the failure of speculators, Messrs, Kirk 
Brothers, of Workington, and Monson Brothers, Glasgow, has had 4 
bad effect. Both these firms dealt largely in Cleveland iron, and 
they speculated in a most reckless manner. On Friday last the 
market was very quiet at Middlesborough, and little business was 
done. No.3, which had touched 39s., was quoted at 38s. 6d., and 
No. 4 forge 38s. Makers were not offering. Warrants stand nominally 
at 40s. 6d., but there is very little doing in them; there is, however 
more enquiry for forward delivery. Stocks have been largely in- 
creasing this month, and this causes an uneasy feeling. About 
14,000 tons of pig-iron were shipped on the first three days of the 
week, and a good deal of this was sent out to Scotland. There is 4 
large addition still being made to Cleveland warrants; Messrs. 
Connall now hold 142,000 tons. Since the resnmption of fine weather 





the finishing ironworks in Durham and Cleveland have been very 
actively employed; specifications for plates and angles have flowed 
|in plentifully, At the present time the weekly production of manu- 
factured iron is taken at 12,000 tons—-a large output, which consists 
of plates, angles, and bars. A new sheet mill is to be started, and it 
is expected that the output of plates and angles will be speedily in- 
creased. The largest contribution to the production is from the 
plate mills of the Consett Iron Company, and the output of these 
works is now about 1900 tons weekly. 

Iron shipbuilding continues brisk on these rivers, and most of the 
engineers, founders, &c., are also well employed. The shipwrights 
and most of the mechanics at the various works on the Tyne and 
Wear have been advanced in wages from 1s, to 3s. per week. Those 
advances are about equal to reductions made during the late depres- 
sion. Marine engine building, already a very large and flourishing 
trade on these rivers, is likely to be largely increased, especially on 
the Tyne. The new marine engine-works of the North-Eastern Engine 
Company will be started as soon as possible at Wallsend. 

Messrs. Hawthorn and Co. are about to remove their marine engine 
works from Newcastle to St. Peter’s, on the Tyne, below the bridges; 
where the engines and boilers constructed can be put into vessels 
direct, thus saving very considerable expense in the shape of cartage, 
&c. These justly celebrated works were originally founded by Mr. 
Hawthorn, who was a colliery engineer at Walbottle Colliery, a few 
miles west of Newcastle, and colliery winding and pumping engines 
were manufactured for some time. The best type and largest size of 
these engines known at that day were manufactured at those works. 
When the locomotive engine was so far perfected-by Stephenson aS 
to bring it into general use on railways the manufacture of those 
engines was also introduced at Hawthorn’s, and the locomotives of 
Hawthorn soon rivalled those constructed by Stephenson, When 





iron steamships were introduced the manufacture of marine engines 
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and boilers was commenced at Hawthorn’s, and this business has 
been largely entered into, and the marine engines and boilers of 
Hawthorn’s have attained a very high position in the mercantile 
marine of this and other countries. This company has had boiler 
works at St. Peter’s some time, and they are now about to remove 
their marine engine works, with all the necessary branches of work 
for constructing these engines, suchas brass foundry, &c., to the same 
place. The works are designed on an extensive scale, and when fully 
developed it is expected that about 1000 hands will be employed 
t , 

a Central Northumberland Railway scheme continues to meet 
with general support throughout the county. Meetings have been 
held at all the principal towns, and resolutions have been passed 
unanimously at those meetings approving of the scheme. It is pro- 
bable that the North Eastern Railway Company will undertake the 
formation of the railway, but if not it is certain that the undertaking 
cannot be much longer delayed. 








REPORT FROM NORTH WALES, SALOP, AND CARDIGAN. 


The Cambrian Railways Company have recently issued a pamplet 
giving the statistics of their gross revenue and expenditure during 
the twelve years from 1869 to 1880, and as it is over this system 
that the mineral traffic of Cardiganshire, Montgomeryshire, and 
portions of Shropshire and Merionethshire is carried, we have in their 
returns an outline of the mineral history of these counties during the 
game twelve years. In 1869 the receipts from the mineral traffic 
amounted to 25,135/., and increased at the rate of 1594/. 8s. per 
year up to 1873, and kept on increasing from then to 1877 at the rate 
of 1129/. per year. In this year the receipts reached the maximum 
of 37,633/., and then commenced falling at the rate of 656/. 6s. per 
year until 1880, when the total was 35,664/., showing thus a total 
rise per year since 1869 of 9577. odd. The receipts from the other 
descriptions of trafiic have fluctuated in a like manner, but the years 
at which they reach their respective maximum points vary in each 
case, aS well as the amount under the head of working expenses. It 
is satisfactory, however, to notice that while 1869 shows a net revenue 
of 49,7471., the year 1880 shows one of 90,8442. We notice also that 
the working expenses increase in a far less proportion than the re- 
ceipts, thus showing the success of the management in keeping down 
the expenses in spite of increasing traffic. 

It is also curious to notice the introduction of steel rails. Up to 
1875 no steel rails were used, but during that year 58 tons were laid 
down, together with 721 tons of iron rails. In 1878 only 8 tons of 
iron rails were used, but the consumption of steel had amounted to 
1153 tons, and from that time have been used alone. The mines in 
Cardiganshire are for the most part busy, and even the small trial 
shafts and levels which are scattered over the county are beginning 
to show signs of renewed life, but even the most enthusiastic pro- 
spector has now come to the conclusion that the time when men 
would pay almost fabulous sums for the right of searching for mine- 
rals, with or without the prospect of finding them, has gone by, and 
he is now content to receive but a small amount as purchase-money, 
and that in most cases in instalments. 

The quarries in the Corris district still continue to be fully oc- 
cupied, as well as those in the other slate quarrying districts of North 
Wales, and no mention is made of reducing the price of the slates to 
the selling price before the rise of 5 per cent., which took place at 
the commencement of the year. 

A large colliery firm at Bolton are, it issaid, about to dismiss their 
employees, with a view to inviting Welsh colliers to take their place. 
A step like this, however necessary it may be, would surely involve 
serious disturbances between the imported Welsh and the native 
colliers. 

The Welsh colliery proprietors have forwarded to the Home 
Secretary a communication with the intent to secure a clause in the 
Mines Act prohibiting the carrying of tobacco-pipes or}lights into 
the collieries at all. According to the present arrangements the men 
are allowed to carry tobacco-pipes, &c., as far as the lamp station. 








REPORT FROM DERBYSHIRE AND YORKSHIRE 


Feb. 24.—During the last week or two there has been more than 
usual activity at the collieries in Derbyshire, more especially in the 
northern parts of the county, consequent on the strike in Lancashire 
as well asin South Yorkshire. At some of the collieries in the latter, 
owned by the largest iron companies in Sheffield, the men have 
struck, so that they have now to purchase the coal, and, of course, at 
au advanced rate, so as to keep their works going. This is a really 
serious matter, seeing that contracts for iron and steel have been 
based, amongst other things, on the value of the coal required in 
their production, so that there is no doubt that considerable loss will 
be incurred. Still, Derbyshire is much benefited by this state of 
things, although it may ultimately turn out to be the case that when 
other districts have settled down the miners of the county may 
think that their time has arrived, for they might then look for 
support from the men who were in full employment. Not only, 
however, has the Midland Railway Company been taxed to the utmost 
in taking coal into South Yorkshire, but the demand upon its e- 
sources for Lancashire has been considerable. In addition there has 
been the London and southern traflic to be taken into consideration, 
and which is of the greatest importance to the leading colliery owners. 
From Clay Cross, as well as from Eckington, Grassmoor, Blackwell, 
and Tibshelf, something like an average tonnage has been sent to 
London, and prices have come down so far as consumers are con- 
cerned; bnt there is no doubt that the merchants have had a happy 
time of it, seeing that the disturbances in some of the mining dis- 
tricts gave them the opportunity of rising prices to a very high point, 
whilst they were receiving their supplies of coal under contracts en- 
tered into a considerable time since, and of course at low rates. Col- 
liery owners have been considered by those outside the trade to have 
shared in the advanced rates, and their workpeople being impressed 
with the same idea have thought the time opportune for demanding 
an advance of wages. But the fact is that they have, in most in- 
stances, been working at a loss, whilst prices are now more likely to 
come down than otherwise. Steam coal is in better request, and a 
good business has been done in engine fuel for distant markets, where 
the collieries have been standing. The iron trade of Derbyshire has 
undergone but little change of late, there having been no falling off 
so far as regards the make of crude iron. Merchant and general 
rolled iron, however, is in but moderate request. At Dronfield there 
is still considerable activity at the steelworks, where there are heavy 
orders in hand for rails for home and foreign lines, 

In Sheffield business appears to improve in most branches of trade, 
and the workmen are, as a rule, well employed. But this activity 
brings with it certain penalties calculated to embarrass employers. 
Owing to the demand for springs and certain qualities of knives some 
of the spring makers and blade grinders have struck for an advance 
of wages now that they can work full time. Contented with three 
or four days a week they immediately become discontented when 
they are able to work full time. At the mills there is a heavy out- 
put of composite plates for the Admiralty, as well as of ordinary 
ship and boiler plates, sheets, hoops, wire, and bars. Steel rail 
makers are as busy as they well can be, and there is also plenty 
doing in railway material, such as springs, axles, tyres, wheels, and 


quirements of Lancashire manufacturers. In coke a good business 
continues to be done, more particularly for iron smelting purposes, 








DEVON FRIENDSHIP MINE. 


—_-—_ 
RESUMPTION OF EXTENSIVE OPERATIONS. 


ENTHUSIASTIO AND CORDIAL RECEPTION GIVEN AT THE MINE TO 
Mr. MURCHISON, THE CHAIRMAN OF THE COMPANY. 


The above mine, long known as Wheal Friendship, is situated in 
the picturesque tittle village of Marytavy, about four miles from 
Tavistock. It has been worked most successfully for nearly a 
century, and is pronounced by the highest practical authorities to 
contain vast resources of undeveloped mineral wealth. Underground 
operations were stopped some seven or eight years ago for want of 
the capital requisite to provide the necessary machinery for working 
the mine on the most approved modern principles, and owing to the 


prietor, resolved to turn over the burrows for arsenical mundic, and 
has done so with much success, although the stuff at surface, rich 
in mundic, is so prodigious in quantity that it will take many years 
to exhaust the source of great profit which it will afford. Mr. Lanyon 
has disposed of the whole concern to a new company (in which he 
also takes a large interest) with plenty of capital, who intend to de- 
velope the south copper lodes, which have scarcely been touched, 
although they are declared by competent judges to be rich in mundic, 
copper, and tin. On Saturday the event was celebrated by a spread 
at the account-house on the mine, when a most hearty reception was 
given to Mr. J. H. Murchison, F.R.G.S., of London, whose name has 
for many years been held in high esteem in the South vf Devon and 
East of Cornwall, he having been the pioneer of many important 
mining speculations in that part of the country. Capt. Daw, a native 
of Marytavy, who has made for himself a name and a place in the 
annals of mining, by the marvellous success he has achieved in con- 
nection with Norwegian mines, was also well received, and having 
inspected the property, and reported most favourably upon it, his 
testimony is received with the greatest confidence by all who know 
his antecedents as a mining agent. Mr. Murchison was unanimously 
voted to the chair, but declined to fill that position on account of ill- 
health. Capt. Daw therefore presided, and was supported in the vice- 
chair by Mr. J. Pearce, of Tavistock. There were also present Messrs. 
Sharpe, Kerly (London), Loam, jun. (Redruth), W.Criper, York, jun., 
J. Mathews, H. Pearce (Tavistock), Capt. Giffard (Callington), Mr. 
James, and Capt. Tredinnick (Marytavy), and others. 

Upon the removal of the cloth the Chairman gave “ The Queen,” 
which was loyally received. 

The health of Mr. J. F. Buller, the lord of the soil, was also drunk 
with cordiality. 

The CHAIRMAN said he had worked at that old “ bal” when he was 
but ten years of age, and although he had been engaged elsewhere 
for many years it afforded him extreme pleasure to come back to the 
place where he was born and reared to assist in the renewed success 
of the mine. He remembered how productive the old lodes used to 
be, and when he returned to Marytavy last summer it occurred to 
him that the south lodes, which had not been worked, were in all 
probability equally productive, and after thinking the matter over he 
and some others consulted Mr. Lanyon about the price, the result 
being that he had come over from the rich mines of Norway to set 
to work the old “ bal” once more, and he felt sure that with energy 
and perseverance they would be rewarded with great success. (Hear, 
hear.) Their object was to start a new part of the mine—the south 
lodes, which ran parallel with the old courses of ore. The old lodes 
had returned a profit of 350,000/. to the adventurers, and the dues 
paid to Mr. J. F. Buller, the lord, were between a 10th and an 18th. 
The dues were now reduced to a 30th. Although the past month had 
been very stormy Capt. Tredinnick (resident manager) could bear him 
out in saying that they had raised arsenical mundic and tin enough, 
after paying expenses, to leave a profit of 80/.; this was raised out 
of the halvans and above the adit from Bennetts’ lode. Seeing that 
the lode was so productive there, and knowing that they had two 
lodes more between that and South Wheal Friendship, he saw no 
reason why they should not drive a cross-cut from Bennetts’ lode to 
intersect those lodes. A very old tributer, and a comrade of his, who 
worked at the 130 fm. level, stated that he had made 40/. “ start ” in 
three weeks 12 fms. west of Bennetts’ shaft. On the east of Ben- 
netts’ shaft something like 30 or 40 fms. were driven. The winze 
was going down, and as soon as the water was forked at the 30 an 
immense amount of ground would be opened. Their returns that 
day for the past month were 50 or 60 tons of arsenic, and 14 ton of 
tin, besides copper. These results would be doubled as soon as they 
reached the 30 fm. level; he had seen the ore 30 ft. wide. Consider- 
ing these facts he thought the speculation was a very good one to put 
before capitalists, and had he thought otherwise he should not have 
placed it before them. (Hear, hear.) As soon as the 30 fm. level 
was in fork he expected the return of arsenic to be at least doubled. 
They would then be raising more than 120 tons of arsenic a month 
he hoped by Michaelmas ; the quantity of tin would then probably be 
increased, and he had no doubt that a great deal of yellow copper 
ore would be sent to the Plymouth sampling quays. Under the old 
system they were obliged to employ horses to convey the produce 
through Tavistock to the boats at Morwellham, a distance of severa! 
miles, whereas now it only had to be drawn half a mile to the rail- 
way station. At that time it cost 4s. 6d. to draw a ton of stuff from 
the mine to Tavistock, and 2s. a ton more to convey it thence to Mor- 
wellham. Now it only costs 1s. for conveyance to the Marytavy 
Station, and half-a-crown from the station at Plymouth, resulting in a 
saving on the former workings of 3s.a ton. They possessed splendid 
water-power, and he believed they had ample to work the mine. 
(Hear, hear.) The Chairman concluded by proposing “ Success to 
Devon Friendship,” coupling with the toast the name of Capt. Tre- 
dinnick, who had been agent for six years, and Capt. Giffard, of Cal- 
lington, who having been engaged on the property many years ago 
was thoroughly conversant with most of the underground workings. 

Capt. GIFFARD said he believed he was about the last man but the 
late Capt. Kent who went underground after the mine was stopped. 
In the bottom of the 170 a lode in the eastern cross-course a great 
many fathoms in length would produce 5 tons of real good quality 
mundic per fathom, including copper ore, the leading part of the 
lode being from 16 to 18 in. wide. At the west of the eastern cross- 
course, through some mishap, the lode had not been seen for 60 fms. 
or 70 fms. At the west of the side cross-course the bottom of the 





quantity of ore had been returned, and the lode was quite as good in 
the bottom, but could not be taken away, the water being too over- 
powering. Having alluded to the difficulties experienced in the old 
workings from the want of adequate machinery, the speaker ex- 
pressed his conviction that Bennett’s lode would also turn out ex- 
ceedingly well. Machinery must be procured and certain alterations 
affected which would involve an outlay of money, but for every 
penny thus laid out they would be thoroughly repaid. They possessed 
an advantage which those who conducted the old workings were de- 
prived of in having South Wheal Friendship, because by the erection 





then very depressed state of mining; but Mr. Lanyon, the pro- | 


level had been taken away from 12 to 15 fms. deep, where a great | 


——— 
The VicE-CHAIRMAN expressed the pleasure it gave him to be 
present on such an occasion, and said he remembered when quite a 
little boy admiring the splendid horses which drew the produce of 
Wheal Friendshipthrough Tavistock to the quaysat Morwellham. The 
| mine had been a source of great benefit to the town of Tavistock, and it 
| was located in one of the prettiest little places in the south of Devon. 
| He thoroughly believed that the property would prove a first-rate in- 
| vestment, and he was glad to be able to say that they had good men 
| connected with it. They had a gentleman with them that day who 
| took a great interest in the mine—their old and esteemed friend, Mr. 
| Murchison. (Loudapplause.) There was a deal of friendship in the 
{name of Murchison—it was a household name in that district. 
| (“ Hear, hear,” and applause.) It was aname which was remem- 
bered with feelings of esteem and gratitude in the Tavistock mineral 
district, and, therefore, it was very gratifying to the adventurers to 
have such a gentleman connected with the mine.. (“ Hear, hear,” 
and applause.) He begged to propose “‘ The health of Mr. Murchison 
in connection with Devon Friendship Mine,” for from his experience 
/of Mr. Murchison he felt that he was a gentleman whose connection 
| would add greatly to the benefit of that concern. (Long applause.) 
Mr. MURCHISON, who was received with much cordiality, said he 
| thanked them very sincerely for the manner in which the toast of his 
| health had been received. He was not about to inflict upon them a 
| long speech, for in the first place the state of his health and strength 
| would preclude it; in the second place, he thought it would be un- 
necessary, after the favourable speeches they had heard, that he 
should dwell on the value of the property. But he would also venture 
to suggest thathe might deferany lengthy speechifying until they met 
to congratulate themselves on the success of their enterprise ; and by 
doing this they might be setting a good example to others. He 
would, however, just say that when that property was introduced to 
him by his friend, Capt. Daw, he did not hesitate to entertain it for 
one moment, because his long experience of him was this—that when 
Capt. Daw had introduced similar properties to his notice not only 
had the promises been fulfilled, but he might usethe words of another 
man with reference to Capt. Daw’s reports, and say that instead of 
taking off a discount from the valuations estimated by Capt. Daw, 
one might add a considerable premium. (Applause.) They were 
not met exactly to re-start the mine, because, if he was not mistaken, 
it had never been suspended. He believed its operations had been 
continued for nearly a century. (Hear, hear.) During that time 
there had been an immense accumulation at surface and broken un- 
derground of produce which until very recently had been of no 
value. Atall events, a mineral which a few years ago was of no com- 
mercial value could now be turned to a most profitable account. 
They had not to go and discover a good mine. They had a large 
quantity of what was now valuable metal ready discovered for them, 
and they had only to apply mechanical means and use commercial 
principles, and they had a certain and greatly increased profit to be 
derived at once. (Applause.) He might also remind them that 
though in former times this arsenical mundic was of little value, and 
was now of greater importance, the time might perhaps come when 
| that metal might not be so valuable as now. Therefore here it was 
| they had the advantage. They were not aiming at making that 
| simply an arsenical mine, but their object was to secure a much 
larger, permanent, and valuable return from copper and tin, the 
|metals for which that mine was so famous in former days. (Ap- 
|plause.) Another advantage the property possessed was that while 
the price of copper might not be so high as it was when the mine 
was at full work before, yet, compared with other English mines, the 
quality of the copper of that mine was unquestionably higher than 
the average, and although the price they might obtain for copper 
was not at present so high as in former days, yet, on the other hand, 
their expenses would be considerably less. (Hear, hear.) There 
would be less for carriage, and, if he was not mistaken, less for 
labour ; at all events there would be a greater field for their labour 
market, because the railway now brought Jabour to their very doors. 
Capt. Daw had told them that the royalty would be something like 
half the amount which was paid by the previous owners. All these 
things combined tended to make that mine a more certain and per- 
manent undertaking than most others of its kind. (Hear, hear.) 
They had to begin with a certain and increasing profit, which they 
would derive from what might be considered extraneous sources ; 
but while they were getting that prefit, and long before the time 
they had exhausted those extraneous resources, there was no doubt 
they would be getting large returns of those minerals (copper and 
tin) which were so valuable in the previous history of Wheal Friend- 
ship, and in the history of mining in the Tavistock district. The 
Devon Friendship Mine, from ita antiquity, must almost be revered 
in the memory of the fortunate residents of the beautiful town of 
Tavistock, and looked upon as an ancient institution, which would 
continue to be the pride of the county, for the history of this mine 
might be considered the history of mining in the Tavistock district. 
It was 31 years ago since he last visited that mine, and spent 
two days in going through it at surface and underground. There 
was also at present a mine in the Tavistock district which was 
attracting a good deal of attention. It was a valuable one, and 
would become still more valuable. He referred to Wheal Crebor, 
the first mine which he had ever set to work, and it had been 
at work ever since. (Applause.) The noted East Wheal Russell 
was another of his undertakings. These and other mines were 
then commenced from the surface, and they could only be judged 
of at first by indications, but it was now very different with 
Devon Friendship. People not concerned in the property could see 
that the shareholders had a good mine, and that much ore was dis- 
covered for them, so that they only had to erect the necessary ma- 
chinery and return the mineral, but in the days to which he had 
alluded, when other mines in that district were worked by him, a 
very different state of things prevailed. Mr. Murchison expressed 
his thanks to the company for the cordial manner in which they had 
received his health, and resumed his seat amid long and loud applause. 

The CHAIRMAN then gave “ The Engineers,” which was briefly and 
appropriately acknowledged by Mr. Loam, jun. 

The VicE-CHAIRMAN, in proposing Capt. Daw’s health, said no 
doubt the captain would realise a fortune from the Norwegian mines 
with which he was identified, and they could all feel that the fortune 
would be bestowed on the right individual. He (Mr. Pearce) felt 
confident that when certain improvements had been effected on the 
property, the Devon Friendship Mine would prove more remunera- 
tive in the future than it had ever done in the past. (Hear, hear.) 

Capt. Daw briefly responded, and humorously observed that from 
Mr. Pearce’s remarks it appeared that a man could sometimes be 
honoured in his own country. (Laughter and applause.) 

Mr. W. CRIPER, in proposing the health of Mr. [Kerly (the legal 
gentleman who conducted the transfer of the mine), said how happy 
he was to be present on that occasion, and the fact that he was sur- 
| rounded by early associations afforded him additional pleasure. He 
remembered visiting Marytavy many years ago, to see the great water- 
wheel, said to be the next in size to the largest water-wheel in England. 
Wheal Friendship was the largest mine in the district until it was 
| for a time eclipsed by Devon Great Consols. But he believed that 
| even the workings of the old Friendship in the past was nothing to 
| what might be realised inthe future. When they considered that at 
| least 50,0002. worth of work had been already executed for the new 
| company, and that another 50,0002. worth of mineral was at surface, 








wagons. Cutlery manufacturers are also well off, especially in the | of a wheel the water there, which was going to waste, could be | only waiting to be returned ; and when they considered the hundreds 


finer qualities of table and pocket knives. The foundries have un- 
dergone but little change of late, but some improvement is now 


| secured and utilised for dressing and washing purposes. He believed 
| they possessed such a property as had not been brought before the 


| of thousands of tons to be returned from the new lodes it was in- 
| tended to work, they would be able to form some idea of the vast 


looked forward to in the lighter descriptions of castings required by public for many years, and he had no hesitation in saying that when | wealth which was to be realised from that mine. Having spoken of 


builders, 

Throughout the South Yorkshire district the miners are in a most 
unsettled state, there being now close upon 10,000 out, in conse- 
quence of the refusal of the employers to give them an advance of 
Wages equal to 10 percent. This, and the state of affairs in Lanca- 
shire, have caused those collieriesfat work to be more than usually 
busy, but there is every appearance that this state of things will not 
last more than a week, or at most a fortnight, longer. As might be 
expected under such circumstances, there has been quite a drain upon 
the resources of the district for house coal, whilst a great deal more 
has been done in engine fuel. Steam coal, which was particularly 
{viet for a long time, has gone off much better, especially for the re- 


the water was forked in the 170 a very rich and lasting property 
would be the result. (Applause.) 

Capt. TREDINNICK also responded, and said he fully believed that 
by opening the 30 of Bennett’s shaft they would so increase their 
returns of mundic as to keep two calciners at work. As soon as they | 
got down to the 30 and reached the winze, which it was hoped would 
be accomplished in a month or six weeks, any quantity of mundic | 
could be taken away cheaply, and the returns would be very con- | 


siderably increased. Their only calciner was working from 50 to 55| Mr. Hitchins and Mr. Skinner, an old friend and relative of 


|his (the speaker’s) used to be very intimate with Mr. Murchison 


tons of arsenic a month. Their tin had averaged 20 tons for the 
past two years. By having two calciners kept fully supplied they 
would be able to raise from 110 to 120 tons of arsenic a month. 


the great success which attended many mines through the improved 
price of arsenic, Mr. Criper said he hoped the price would keep up, 
so that they might realise large profits. The value of the water- 
power which they possessed at Devon Friendship could not te 
over-estimated, as there would be a saving of from 250/. to 350/. 
a month by the use of water-power as compared with the cost 
of coal and steam engines, which had to be employed at other 
mines. He remembered Mr. Murchison many years ago, when 


|He looked upon them as the pioneers of those great industries 
| which had redounded to their credit and the good of the dis- 
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trict. (Applause.) If it were true that the men who made two 
blades of grass grow where only one grew before was a philan- 
thropist, looking at the comparative estimate, what must be said of 
him who returned 2 tons of copper where only | ton was returned 
before, and produced that wealth which wus the source of a nation’s 
success? (Hear, hear.) They could remember a great many mines 
which Mr. Murchison had started—if they had not all been prosper- 


of being, as usual, hardened, is rendered more flexible, and preserved | lords seemed to get all the pull, whilst the colliery proprietor, who to 
from decay, whilst its use is more economical than anyother. Whether 
| the intention be to secure dry feet in-bad weather, or to protect belts, 

travelling bags, military accoutrements, and the like from decay if 
| Subject to exposure, the new blacking is likely to come largely 
into use. 








ous to the shareholders they had done much good to the district and 
to the county—they all hoped and trusted that Mr. Murchison would 
live to see the industry he had started at Marytavy redound of to his 
credit, for his knowledge and capacity with respect to mining enter- 
prise were such as few men possessed. (Hear,hear.) He begged to 
propose the health of their friend Mr. Kerly. (Applause.) | 

Mr. KERLY, in reply, said he had seen something of mining in 
Wales and throughout Devon and Cornwall, and he thought they pos- 
sessed all the elements of a very successful property in Devon Friend- 
ship. (Hear, hear.) Capt. Daw was the only mining agent he had 
come across whose reports had been more than fully realised, and if 
he was only so good a prophet in respect to the present mine as he 
had proved in regard to the other concerns which he had recom- 
mended, Devon Friendship had a grand future before it, and the 
company would never regret having invested their money in the | 
mine. (Applause.) 

Mr. MURCHISON said no doubt every great country owed its com- | 
mercial greatness to its mineral resources ; England herself did so, 
for it was the mineral resources of Cornwall which first attracted the 
Phoenicians to our shores, and to trade with England. He need not 
tell them that it was the mineral resources of America and of Aus- 
tralia which had made them such prosperous continents in a few | 
years. He did not know whether the mineral resources of India | 
would add to the importance of that country. Of course the result | 
of the present rage for the gold mines there was to a great extent 
problematical, but if it should turn out well the result would be 
greatly beneficial to that nation, Coming nearer home, he thought 
all would agree with him that the Tavistock district was indebted to 
the mining interest for a great deal of the prosperity which it had | 
enjoyed, for whether the mines were successful or not they brought 
capital into the district, and brought labour and employment to the 
people—(hear, hear)-—and if the sharehoiders did not always get a 
profit the country enjoyed the benefit of the increased metallic re- 
sources which it obtained. (Applause.) He begged to propose the | 
health of his old friend, Mr. J. Mathews, who had long been asso- | 
ciated with many mines in the district. (Cheers.) 

Mr. J. MATHEWS, in responding, expressed the pleasure he expe- | 
rienced in renewing the acquaintance of an old friend in Mr. Mur- | 
chison; and after a brief allusion to the fluctuating condition of | 
mining for the past few years, Mr. Mathews said Mr. Murchison had | 
been the means, directly and indirectly, of starting a vast number | 
of mines. The success of Crebor had lately given an impetus to the | 
starting of other mines, which else would never have been set on | 
foot. (Hear, hear.) This mine was put to work by Mr. Murchison. 
They could hardly expect that everyone was going to turn out a 
trump; still they hoped to sce a good many trumps, which would 
not only benefit the district, but the country at large. (Hear, hear.) 
In conclusion, Mr. Mathews thanked Mr. Murchison, on behalf of 
the Tavistock district, for the many thousands of pounds he had 
brought into the district and distributed freely for the benefit of the 
locality. (Much applause.) 

Mr. CrtpER proposed the health of Capt. Giffard, as an agent whose 
heart was always in the right place, and whose head was screwed on 
the right way. (Laughter.)——Capt. G1rrarb briefly replied. 

Mr. KerRLY gave the healths of the vice-chairman and the other 
shareholders of the mine. 

The VICE-CHAIRMAN, in replying, paid a compliment to Mr. Kerly, 
by saying he was always ready, not only to give his advice but also 
to render pecuniary aid to promote a mining enterprise of that kind. 
In proposing success to the neighbouring mines, Mr. Pearce coupled 
with the toast the name of Mr. Sharpe who, he said, had brought a 
great many friends from London into the dist rict, which was rich in 
mineral wealth, and only required capital for its development. 

Mr. SHARPE said it was 38 years ago since he had first met Mr. 
Murchison. He was happy to meet him again under such circum- 
stances, and to hear so good an account of Devon Friendship. 

The CHAIRMAN proposed ihe health of Mr. York, a director of 
Devon Friendship and other mines in the district, who was always 
willing to put his hand into his pocket for the benefit of the indus- 
tries of the neighbourhood. The name of Mr. York, jun., who was 
present, was mentioned in connection with the toast. 

Mr. J. MATHEWS, in proposing the health of Mr. Lanyon, spoke of 
the enterprising spirit which had prompted him to work that great | 
mine for so long on his own responsibility. Had it not been for the | 
merchants of Cornwall many of the mines which had turned out suc- | 
cessful would never have been started. The Cornish merchants were 
frequently the pioneers, and when they had brought the mines into | 
prominence other people came and invested. The spirited manner | 
in which Mr. Lanyon had acted doubtless would amply recoup him. | 

Mr. KeRuLy said he was in the neighbourhood to make the} 
legal arrangements in connection with the transfer, and he had | 
never experienced greater pleasure in such a transaction than it had 
afforded him in dealing with such a straightforward set of gentle- 





men as those who were associated in the matter. Not the slightest | 
misunderstanding had occurred on either side in the course of the | 
proceedings, and he thought this augured well for the integrity with | 


which the concern would be carried on. 

Mr. J. MATHEWS responded for “ Trade of Tavistock,” proposed 
by the Chairman, and said a great many of the Tavistock people re- | 
ceived immense benefit from the mining enterprise of the district, 
but he was sorry to say that, with few exceptions, they were quite 
willing to receive all the benefits which the money brought into the 
district would afford them, although a great many of them were very | 
chary about putting their hands into their pockets to support the 
mining interests of the neighbourhood. | 

Mr. JAMES, in responding to the health and prosperity of Mary- | 
tavy, expressed his conviction that Devon Friendship would prove | 
eminently successful, and said he should not hesitate to invest 
1002. where he had now invested 20/7., if he possessed the capital to 
part with. | 

Mr. MurcHIsoN ably proposed “ The Press,” and the proceedings | 
then terminated. 





MAGNETIC SURVEYING AND ANGULAR SURVEYING.—The reputa- 
tion enjoyed by the Mineral Surveyor and Valuer’s Guide will suffice | 
to secure a good reception to a treatise on another branch of the 
same subject by the same author, Mr. William Lintern, just issued by 
Messrs. Crosby Lockwood and Co., of Stationers’ Hall Court— Mag- 
netic Surveying and Angular Surveying; with Records of the Pecu- 
liarities of Needle Disturbances, compiled from the Result of Care- | 
fully made Experiments—as one of Weale’s Rudimentary Series. | 
That the magnetic needle is a very valuable instrument for certain 
operations in mining surveying there can, Mr. Lintern thinks, be no 
doubt, and his object has been in the present treatise to show the | 
class of operations in which it may be employed with advantage, as 
well as indicating those which are more suited to a different method 
of surveying. The treatise, which consists of five chapters—-general | 
view of mining surveying, magnetic needle variations, angular sur- 
veving, notes on colliery property, and notes on rating—contains an 
enormous fund of information which will prove of great value not 
only to surveyors but to all connected with colliery engineering and 
valuation. 


WATERPROOF BLACKING FOR BELTS.—A new blacking for appli- | 
cation upon belts, harness, boots and shoes, and, indeed, upon any 
leather which requires polishing and preserving, has just been intro- 
duced—Atwood’s Improved and Perfect Blacking—the merits claimed 
for which are that it contains no acid or vitriolic substance, and | 
that the main constituents are blended bland oils, which have been 
guaranteed by the most eminent scientific chemists as strictly pre- 
servative of leather. It appears that the blacking has been well 
tested, and declared to be a perfectly innocent composition—feed- 
ing, not exhausting, the leather—giving a satin-like polish by mere 
sponging te the surface to which it is applied. The leather, instead 


the meeting. 


| safe thing to show stock decreasing instead of increasing. 
strike many of the shareholders, in reference to the call on the new B shares, | 


Meetings of Lublic Companies. 
ee ee 
SOUTH WALES COLLIERY COMPANY. 
The eighteenth ordinary general meeting of shareholders was held 


at the Cannon-street Hotel on Tuesday, 


Mr. RicHARD Porrer, the Chairman, presiding. 
Mr. WM. EDGAR WILLIAMS (the secretary) read the notice calling 
The report and accounts were taken as read. 
The CHAIRMAN said the board had thought it desirable to call the 


meeting in London because more of the shareholders resided in and | tion to hold their own almost in bad times. 
about London than anywhere else. 


There was no office now in 
London. During the past twelve months the London office had 
been closed, and the whole of the business concentrated in Newport. 
There had also been a re-arrangement of the staff there, and the 


directors had engaged the services of Mr. Williams as trade manager 


-the secretary at Newport—at a very moderate salary, placing under him Mr. 


Cunningham, who for some time acted as secretary in London, The directors | 


had also again taken into the service of the company Mr. Wallace, who had 
proved himself during the past three months of his renewed service with the 
company a most valuable man. During the year which had passed since the 
last meeting the directors had issued proposals for the new capital, which 12 
months ago seemed to be imperatively required, At the time they made up 
the accounts to issue the new shares the company was losing at the rate of 
10,0002. or 12,000/. a year, and there did not seem to be any certain termination 
of that course. Of course, the directors could not foresee that the trade would 
take a favourable turn as it had done since. Although that turn was not of a 
very pronounced description, still it was a turn for the better, and in order to 


| avoid any risk,and having considerable engagements to meet, and certain re- 


pairs and expenditure going on at the colliery, and having to pay for trucks and 
so forth, the directors felt it would not do to be deprived of a capital reserve, and, 
therefore, they issued those shares ina form which after much consultation they 
thought best; and he was happy to say that the shares were taken up quite 
sufficiently for the purpose, and now the directors were rather pleased that the 
whole were not taken up, because if more capital were now required for any 
object the shares could probably be issued at a premium. But the directors 
of the company had no intention of issuing any more of these shares, because 
there was a considerable sum of money on deposit at the bank, and the amount 
was increasing, because the concern was making profits at the present time. 
(Hear, hear.) They were spending considerably upon capital account, a good 
deal of which was going to current yearly expenses. During the past year the 
directors had notice from the London solicitors to the company caliing in their 
mortgage; the directors had succeeded in renewing that loan, but with the 
condition that they should pay off 2600/., thus reducing the amount to 14,0002. 
But this was rather convenient than otherwise, as it effected some saving in in- 
terest. At present the loan would stand, as a temporary loan, at 14,000/., and 
the directors gave additional security, the loan being covered by the whole of 
the property, whereas before it was only covered by a portion. But there was 
a clause in it that either party could call it in at six months notice. That clause 
was put in at the suggestion of the directors, because they were under the im- 
pression that 14,000/., considering it covered the whole amount of the property, 
was a small amount to hold upon mortgage, and the company might be able to 
pay off some of it; and if times continued to improve the probability was they 
might get it at 4 per cent. instead of 5 per cent. (Hear, hear.) There were 
questions of large interest which could not prudently be discussed at the pre- 
sent moment. There were negociations going on with the Blaina Company ard 
with the Nant-y-Glo Company, and there was contemplated action in connec- 
tion with the use of locked lamps in the colliery, All these matters were in pro- 
cess of discussion and practical negociation, and he did not think it would be 
consistent with the interests of the company that any premature publication 
should be made of any of these contemplated negociations and arrangements. 
In fact, he thought the short statement he had made was as much as was needed 
in opening the business of the meeting. He would, therefore, move the adop- 
tion of the report and accounts, but should be happy to answer any questions 
which might be put.——Mr. JosepH FirBank seconded the resolution. 

Mr. FRANKS said he was very happy to have the opportunity of congratulating 
his fellow-shareholders on a more satisfactory state of things than had existed in 
the company for some time past. He should like to know whether the company 
was participating in the impreved price of coal, or whether there were any long 
contracts running at low prices? He rather fancied, from what he had heard, 
that the managing director had been somewhat guarded in that respect, and 
had not entered into low contracts which had long to run. (Hear, hear.) He 
also asked why the additional 10s. per share, bearing cumulative interest of 10 
per cent., was made upon the B shares when the money seemed to have been 
placed upon deposit and bearing only 3 per cent.? 

Mr. 8. J. WILDE asked why so long a period as three months was fixed between 
the making of the call and the date at which it was made payable?——Mr. CoL- 
BORNE (a shareholder) said it was so arranged in order to meet the convenience 
of several large shareholders. (Hear, hear.) He went on to refer to the large 
amount which was being paid to the railway company, and suggested that the 
board should endeavour to get some reduction in that direction. 

The CHAIRMAN said the directors were in correspondence with the railway com- 
pany on the subject. He fully agreed that it was a ‘arge amount. Replying to 
the questions which had been put, he went on to say that for the iast tour 
months the directors had avoided taking contracts, being under the impression 
that a change was about to take place in the relation of supply and demand in 
the South Wales coal field. A considerable quantity of coal now being sent out 
was sent out at a better price, but there were a few contracts remaining at the 
low prices. With regard to the additional call of 10s. per share, it was made in 
the month of July, at three months’ date, in order to comply with a pledge given 
to Mr. Colborne that there should be that notice. At the time that call was made 
the company was in a very different position to what it was now. At that time 
it, was losing money, and therefore the directors were amply justified in making 
the call. The directors had been able to use some of the money in paying off a 
portion of the loan, and of course there was a certain amount of expenditure 
going on. There was a small expenditure upon capital account, but not nearly 
so much as the profit which accrued from time to time. He did not say that 
these profits were large, but the company was making something, and was in- 
creasing its balance at the banker’s. (Hear, hear.) The directors had no inten- 
tion whatever of issuing any further shares at present, nor any intention of 
making any further call. 

The CHAIRMAN, in reply to an observation, said the chance of increasing the 
output depended almost entirely upon the possibility of getting rid of locked 
lamps. The company was working seams of coal with locked lamps where the 


| ventilation was better than in neighbourlng collieries, where the seams were 


worked with naked lamps. The feeling of irritation on that account amongst 
the company’s workmen was very great, and they had, of their own free will, 
presented a memorial calling attention to the gross injustice of being compelled 
to use locked lamps where the conditions of ventilation and working were more 
safe and favourable than in all the neighbourlng collieries, where they were work- 
ing the same seams with naked lights. The memorial had been sent to the Go- 
vernment Inspector, together with a strong letter pointing out the directors’ 
view of the case, and correspondence was still going on about it. 


intended to make a resolute effort to get rid of the locked lamp. (Hear, hear.) 


| There were great difficulties, but he hoped the board would overcome them. 


The resolution for the adoption of the report and accounts was then put and 
carried. 
On the motion of the CHAIRMAN, seconded by Mr. 8. J. WiLpkr, the retiring 


| directors, Colonel Lawrence Heyworth and Mr. Joseph Firbank, were re-elected. 


Colonel LAWRENCE HeYworTH (managing director) said he had great pleasure 
in making a few observations upon the condition of the colliery. This was the 


tirst time since he had returned to the service of the company that he had been | 


able to feel that the company had now got upon sound ground—not because the 
trade had improved, because that he considered was by no means sound ground ; 
it was ground which might at any moment be cut from under them. The only 


sound ground upon which a colliery could stand was that of being able to show | 


that they were producing their coal at as low a cost as any of their rivals, 
(Hear, hear.) He did not mean to say that at the present moment they had 


quite arrived at that point, but they had reduced the cost 1s, per ton since he | 


had had the honour of becoming the managing director. (Hear, hear.) Again, 
the expenditure on capital during the past half-year had been charged to re- 
venue, with the exception of 301/. 3s. 6d. for opening up old coal, which had 
been carried to suspense account. He thought it only right that the money 


expended upon opening up an entirely new seam or vein of coal which had not | 
been hitherto worked should be held by until such time as they worked that | 


coal, and thereby by a charge upon the coal worked paying it off in a few years. 


As far as could be seen of the nature of the old coal, and the thickness of the | 


seam, it promised to be the most profitable coal they had yet worked, and it 
promised also to be the cheapest worked. He hoped it would prove a superior 


steam coal; and as that seam was untouched he thought there was a very pro- | 


mising future before them, At the same time, in collieries there was always 
the liability to unforeseen accidents and occurrences underground, which 
might cause his anticipations not. to be realised ; at the same time, his auticipa- 
tion was that they had a very valuable property in the old coal. (Hear, hear.) 


In the preseut accounts the trucks of the company stood at 11,816/., as compared | 
It had been reduced, in the first | 


with 16,348/. 16s. in the previous accounts. 
place, by selling 53 of the oldest. trucks, which were 5-ton trucks most of them, 
and built 30 yearsago. Consequently they had done their work,and were pretty 
well worn out. ’ 


They had been sold and the amount written off, consequently 
The stocks stood at 
3632/. Ss. 3d., against 5020/. 15s. 34. There wasa large reduction there. How- 
ever, he did not take credit there for any great saving. 
had not quite so large an amount of surplus stock. At the same time, it was a 
He thought it would 


that the directors might have carried on very well without having made the last 
call; but atthe time the call was made (in July) the cost was still high, and 


The directors | 


They were too small for the work required of them, and it was | 
found desirable to sell them and improve the general average of the trucks held | 
by the company. 

| the trucks stood, per truck, lower than six months ago. 


It was simply that they | 





——— ania —== 
risk and difficulty, seemed to have all the trouble and expense. (Heer 3 the 
| With respect to the drifts to the Blaina Company one was complete, and workig. 


satisfactorily ; the other one, which reached into Blaenarvon property, w 
complete, but wanted another six weeks’ work, by which time it woul 
babiy, be got into work. 
A SHAREHOLDER: What saving will you effect by that ?——Col. Hry 
| said the saving would be eight or ten horses. They might calculate that } 
| with a haulier would cost about 8s. per day; at the same time they won — 
a very superior railway to the back ot the workings. They would get a rail Bet 
| there averaging 9 ft. wide by7 ft. high right to the back of the workings fron the 
| Rose Heyworth pit, which was the downcast, and he anticipated that = 
these drifts got thoroughly to work they would effect a very considerable y _ 
| tion in cost. (Hear, hear.) The contracts on hand amounted to Close — 
| 50,000 tons. Unfortunately a colliery could not get on very well without hen 
certain contracts to obtain regular work, and unless they had regular rag 
they could not possibly tring down the cost, consequently to insure that — 
| Were necessited to some extent to have certain contracts that they could ou 
;upon. Hedid not think 50,600 tons was a large amount of contracts nely 
| though contract prices were considerably better than this time last year, ’ me 
| Were remunerative contracts, although not so remunerative as contract ml 
present prices. He thought that under the present circumstances the colli ~ 
might be considered a safe investment. It was not so some years ago tae 
| then the cost was so high, and unless trade had come round the company — 
| certainly have gone into liquidation, but now he thought they were ina poet 
(Cheers. ) - 
On the motion of the CHAIRMAN, seconded by Mr. Frrpank itor 
| Messrs. Deloitte, Dever, Griffiths, and Co., were re-appointed, “oe anaitom, 
A resolution was then passed voting 500/.as remuneration to the diree 
with 5 per cent. upon the amount of dividend after the payment of the diy; 
upon the ordinary shares. 
| Upon the motion of Mr. Fowier, seconded by Mr. 8. J. Witpr 


%y & Vote 
| thanks was passed to the Chairman and directors, and the meeting broke a, F 


| 43 not 
| 

| d, pro- 
| 

| WortTE 





tors, 
dend 





| OOREGUM GOLD MINING COMPANY OF INDIA. 


| ° 
The statutory general meeting of shareholders was held at the City 

Terminus Hotel, Cannon-street, on Wednesday, : 

Sir WILLIAM ARBUTHNOT, Bart., in the chair. 

| Mr. T. W. Marrrn (the secretary) read the notice convening the 
‘meeting. — 
} The CHAIRMAN said this was the statutory meeting of the com 
| pany, which must be held in accordance with the Joint-Stock Com 
| panies Act. The directors had very little to tell the shareholders a; 

this time, but considering the very short period that had elapsed 
since the formation of the company, and the great distance they 
were from the field of operations, he thought the progress made by 
the company should be regarded as eminently satisfactory. Report 
had been received from Mr. Ratten, the manager in temporary charge of the 
property at Ooregum. Mr. Ratten had had great experience in gold mining : 
California, and had formed a very high opinion of the prospects of the com J "7 
The property was purchased from a small company, which was really a oren “4 
ing company that had to a certain extent commenced operations in the maa 
sinking shafts, &c., which enabled it to raise a very large quantity of auriferous 
quartz, which, together with the mining plant, was included in the sale of the 
property to this company. With regard to the title, that was perfect The 
deeds had been duly signed in London, and had been forwarded to India for 2 
gistration. With reference to machinery, the machinery purchased from the 
old company was mostly of local manufacture, and was of a very indifferent ¢} ; 
racter, The company, he was glad to inform the shareholders, had been ablete 
secure the services of a well-known engineer, Mr. John Darlington, as consult. 
ing engineer, and under his advice they had ordered an engine capable of driy. 
ing 40 or 50 stamp-heads. They had also ordered for the present 20 heads of 
stamps, with a steam stone-breaker. A portion of the machinery was now on its 
way to India, and nearly the whole of the remainder was ready, and would sailon 
the 9th prox. for Madras, via the Suez Canal, and within twenty-four hous 
of their arrival at Madras they could be put on tothe property of the com- 
pany. They hadalso engaged, he was pleased to say, the services of an experienced 
mining captain, three skilled mechanics, and six miners, who would arrive ro 
Ooregum in about 10 days from this time. Iron houses for the accommodati " 
of the men had been ordered, and would shortly be dispatched, as would ales 
the mining plant, stores, and everything that might be necessary for carrying 
out the company’s operations. The plant of the original company was taken 
over as it stood at the time of the purchase, and although the work had ies 
been carried on continuously at the mine, yet owing to the great difficulty in 
obtaining skilled labour, and the inefficiency of the old machinery, little shore 
than sinking had been accomplished. Nevertheless there were from 1500 to 200 
tons of auriferous quartz ready for treatment. Of this quartz 44 tons were Dut 
through the stamps erected by the old company. The stamps broke down be 
fore being at work a week, but the 44 tons had then been crushed, and had Vielded 
40 ozs. of pure gold. During the process of crushing the stuff was from time to 
time assayed as it went through the stamps, showing an average yield of i% oz 
per ton, and thereby proving that not only the stamps, butthe other parts of tl e 
machinery were so defective as to cause a loss of gold of upwards of 25 per cent 
This showed the absolute necessity of sending out the best machinery that could 
possibly be obtained in England. The quartz from which the 44 tons were 
taken was not in any way selected, but formed part of the general heap ob. 
tained in sinking the shafts, and the refuse stone left at surface by the old 
native workers. The 12 old stamp-heads were now being repaired as well as local 
appliances would admit, and crushing would probably be resumed before the 
ariival of the machinery ordered from England, so that there might be some 
results to lay before the shareholders in a very short time. The present opera- 
tions consisted of three shafts, and Mr. Rathen, who was in temporary charge 
in a report dated Jan. 12, 1881, stated—“ There are six well known reefs on the 
property. In one particular instance we have three reefs within an area 
of about 300 feet, and one shaft can drain the whole of these.” This was 
very satisfactory when the subject of drainage was taken into consideration 
He also said—* As far as [ have gone I have not met with any pyrites, nor dol 
expect to find any.” This wasa most important item in the: future prospects 
oj the company, for when gold was much mixed with pyrites it was very diff- 
cult to separate it. The character of the quartz in the Colar district, of ‘which 
| the Ooregum Mine formed a part, was very pure indeed, and it was sufticient to 
crush it with the usual amalgamating machinery to enable the gold to be ex- 
tracted. It was avery favourable feature that the gold could be so easily ex- 
| tracted from the quartz. Mr. Rathen further stated that the shoot of gold uy ‘on 
which they were working was beyond question a very rich one, and he wascon- 
fident that with a better shaft and improved machinery a rich harvest would 
| reward their undertaking—(hear, hear)—and he went on to urge the engage- 
| ment of skilled European miiiers, with the possession of which they would ina 
| few months have one of the finest gold mining properties in the world, (Ap- 
| plause.) He (the Chairman) had already stated that an experienced mining 
| captain and some skilled miners were now on their way to the property. The 
directors had hoped to have hada report from the manager to lay before the 
| meeting, but this had not yet come to hand, but he thought the information he 
| had already been able to lay before the shareholders would have proved to them 
that they had in their possession a property of the very highest value. He 
know the property well, and he took great interest in the gold mining enter- 
| prise now being carried on in the Colar district. He had the fullest confidence 
in its success, or he would not have become a director in the company. He had 
recommended many of his friends to put their money into the company, for he 
| thought it had one of the most likely chances of success of any enterprise of this 
| description that he had ever come across. One of the shafts was worked five or 
| six years ago, and gave a considerable return of gold—as much as 3 ozs. to the 
| ton—and that was only a small prospecting shaft. That shaft was still there, 
and the vein from which those returns were made was still to be developed. If,as 
was generally the case, the vein should increase in thickness and richnessas they 
| got down, it was very probable that at adepth of 300 ft. the gold vein would be 

found very rich indeed. A number of native workings were still visible, and 
| these indicated that there was a considerable quantity of gold there, or the na- 
| tives would not, with their imperfect machinery, have got down to a depth of 
60 or 70 ft. and considering that the water commenced ata depth of 30 or 40 ft., 
| they must have gone to great expense and actual manual labour to get the water 
| baled out, for in these days they had no knowledge of pumping. He certainly 
had great confidence in the success of the company. (Applause. ) ‘ 

A SHAREHOLDER asked when they were going to have a quotation on the Stock 
| Exchange ?——The CHAIRMAN replied that before getting a quotation it would 
| he necessary to rescind one of the Articles of Association, and this matter would 
| be dedit. with at the extraordinary meeting. 

Mr. Hat asked what had become of the specimens of gold which had been as- 
| sayed P———The CHAIRMAN replied that they werein Madras. The gold was per- 
fectly pur, having only a very small admixture of silver. 

Mr. HALL: Shall you try any other crushing besides stamp-heads. The 
| CHAIRMAN: We have sent out revolving stamp-heads, which are considered to 
| be the best to send out to India. We are acting under the advice of Mr. Dar- 
lington, in whom we have the utmost cenfidence. 

Mr. A, Haw said he had attended some experiments in crushing and pulveris- 
ing, and, so far as experiments go, they were wonderful. 

The CHAIRMAN thought they should not purchase any machinery which had 
not been actually proved to be successful. (Hear, hear.) a 

Mr. HALL said the machinery to which he referred had been tried with succes? 
in California. 

The CHAIRMAN added that complete mining plant had been sent ont under the 
direetion of Mr. Darlington. Ample machinery to make good returns had beer 
| provided. 
|" A SHAREHOLDER asked for information with regard to the supply of timber 
| and water, and expressed his satisfaction that the company was learning to walk 
before attempting to ran ?——The CHAIRMAN replied that there was no timber 
on the Colar estates, but. they could get as much as they wanted at a very mode 
rate price in Madras. The fuel they would use would be wood, and this could be 
| obtained at an average price of 645 rupees per ton, which was a very moderate 
price. (Hear,hear.) With regard to the water supply, there was any amount 0! 
water to be obtained trom the mines,and they had an enormous tank, which was 
quite full of water. This tank was an old one, built by some of the Rajahs fo! 
the purpose of irrigating the country ; but it was not now used for agricultura! 
| purposes, and it could easily be placed in first-rate condition. (Hear, heat.) 
There was no fear that they would not have plenty of water, for the pumps 8UP- 
plied more than enough water to carry on the operations, and it was intended 
to build a reservoir which could be filled in the rainy season. | (Hear, hear.) 

Mr. Hat. asked whether there was any fear that they would hare too muel? 
water ?——The CHAIRMAN said there.was not. At present they had only a small 
| 5-inch pump, made locally, and worked by a small locomotive engine, and that 
| had kept the water-down, and enabled them to sink with safety. He had no 











| 


| 





| there was considerable expenditure going on underground in the way of explora- | fear on that score. 


tion and improvement, and the directors could not estimate exactly how long | 
that expenditure might continue to goon. Consequently,taking the safe course, | 
the board provided the fnnds before hand, so as not to be out offunds. The rail- | 
way tonnage which had been alluded to was a heavy payment. The board had | 
the subject under consideration, and the secretary had been in correspondence | 
with the railway company with the view of obtaining some rebate or reduction, | 
and possibly they might succeed in obtaining it. In bad times the railways and 


Mr. J. B. Lavery was then appointed auditor of the company for the current 

year. 

An extraordinary meeting was subsequently held for the purpose 
of considering and (if approved of) passing the subjoined speci 
resolution :— : 

That the Articles of Association of the company be altered by the omissio® 
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f Article 32—“‘ In no case shall the directors be bound to enquire into 
there. authority, legal effect, or genuineness of any deed of transfer pro- 
duced by a person claiming as transferee of any share in accordvace with these 
Articles, end whether they abstain from so enquiring, or do so enquire and are 
misled, the transferor shall have no claim whatever upon the company in respect 
of the share, except for the dividends previously declared in respect thereof, 
but only, if at all, upon the transferee.” — : 

The SECRETARY read the notice convening the extraordinary meeting. 

The CHAIRMAN said before they could apply to the Stock Exchange for a quo- 
tation it was necessary that the Articles ot Association should be altered by the 
omission of this article. Several other gold mining companies had had to eliimi- 
nate this article, and he proposed a resulution giving effect to the notice. 

Colonel Lixpsay seconded the motion. APPS : 

A SHAREHOLDER asked if there was any other objection on the part of jthe | 
Stock Exchange Committee ? Had all the shares been placed. 

The CHAIRMAN replied that all the shares had been placed and there was no 
other objection to the granting of a quotation. " , 

The motion was carried unapimously, and the meeting then closed with the 


usual compliments. 


ENGLISH AND AUSTRALIAN COPPER COMPANY. 








The ordinary general meeting of shareholders was held, on Thurs- 
day, at the Cannon-street Hotel, 
zi Mr. R. A. RoutH (the Chairman) presiding. | 

The notice calling the meeting was read by Mr. C. B. RoGERs, the 
secretary. The report and accounts were taken as read. 

The CHAIRMAN, in commenting upon the figures, said that the 
grossquantity of ore, regulus, and precipitate received from the various 
mines from July 1, 1879, to June 30, 1880, had been as follows -— 
The ore was 2481 tons, as against 4070 tons; the regulus and fur- 
nace stuff 29 tons, against 77 tons; the precipitate 3 tons, against 
12 tons 16 ewts.; the rough copper 1 ton 4 cwt., against 14 tons 6 ewt. 
yhases at Newcastle had been—ore, 6339 tons 2 cwt., against 6051 tons 10 cwt. ; 








regulus, 1 ton lewt.; rough copper, 3 tons 10 cwt., against 12 tons 11 cwt.: the | 
total quantity purchased being 8853 tons 19 cwt., against 10,239 tons. The | 


quantity of ore, regulus, and precipitate smelted at the Port Adelaide Smelt- | 
ing Works from July 1, 1879, to June 30, 1880, was 2227 tons 17 ewts., against 
3108 tons 9 cwts ; and the quantity smelted at the Newcastle Smelting 
Works during the same period were 6430 tons 9 cwt., against 7502 tons 4 cwts. 
The quantity of copper made at the Port Adelaide Smelting Works in the same 
period was 441 tons 6 cwt., against 666 tons3 cwts., and the quantity of copper 
made at Newcastle Smelting Works during the same period was 1094 tons 6 cwts., 
against 1196 tons 8 cwts. The quantity of copper shipped from and sold in 
Australia during the year ended June 30 last had been—copper shipped from 
South Australia, 437 tons 17 ewts., against 628 tons 19 cwts; eopper sold in South | 
Austre tons 5ewts., against 36 tons; copper shipped from Newcastle, 47 tons 
5 ewts., against 219 tons 11 ewts.; copper delivered in Newcastle in return for 
pre, 1039 tons 12 cwts., against 976 tons 12 cwts,; and copper sold in Newcastle, 
18 cwts., against Sttons. ‘he supplies of ore showed a decrease in the year under | 
consideration of 1380 tons, as compared with the supplies of the previous year. | 
There had been a sensible decrease in the quantity of ore, and the reason of | 
that no doubt was that the copper market had been very low, and the mines 
had not produced so much as they ought to have done. One point of greatest 
interest to the shareholders was with respect to the progress which had been | 
made with the railway, and on that point he would read the latest official return 
relating to the Port Augusta and Government Gums Railway, with the Public | 
Works report to June 30 last :— 

“That portion of the line between Port Augusta and Quorn, 25 miles frora Port | 

Augusta, was completed by the contractors and finally handed over to the Go- 
vernmenton Dec. 15, 1879. The first section, 65 miles between Port Augusta and 
Wonoka (Hawker), was completed in April last, and was handed over tothe Go- 
vernment by the contractor in May. Beyond this point the earthworks are 
completed as far asthe 115th mile, the bridges and culverts as far as the 92nd 
mile, and the permanent way laid to the 90th mile. There are now about 800 
men engaged upon this work, Extensive works have been executed in Port 
Augusta, including the reclamation of land required for station purposes, the 
extension of the rails from the terminus through Meldred and Tassie Streets, 
and fencing the station yard.” 
In their reportthe directors stated that on Dec. 16 last the railway was publicly 
opened by the Governor of South Australia, who with his suite, accompanied by 
the Commissioner of Public Works and the Engineer-in-Chiet, travelled on the 
line for about 120 miles in about five hours, excluding stoppages. The line had 
since been opened a further 20 miles, so that it was opened altogether 140 miles. 
The whole length of the line was 200 miles, and when it was opened the whole 
way it would open up a large number of mines. The balance to the credit of 
profit and loss on June 30 last was 2123/. 7s. l1ld. The directors had ex- 
pected that in the second half of the year they would be able to make con- 
siderably larger profit, but in consequence of the amount of ores raised being 
short, and the general expenses upon working the ore having been heavier, the 
result was that instead of having a larger profit there was asinaller amount to 
the credit of profit and loss account. The difficulty was increased by 4 
fall in the price of copper. At the last meeting the price of copper was 
77l. lus. In July it fell to 682. In August it rose again to 71/. Since then it | 
had fallen again, and now stood at 68/. This had been of great importance to | 
the company, as upon the price of copper depended the amount of ore they | 
could get. Up to the present time the supply of ore had principally come from | 
the Peninsula and New Caledonia, and they had also sent to New Zealand for ore ; | 
in fact, the furnaces would have gone out had not thecompnay obtained ore from | 
those extreme districts. He was happy to say with respect to the Far North | 
that the railway to which he had alluded, and which was to be finished in 
October next, would run through a mining district very similar to the mining 
district of Cornwall. ‘There were a large number of mining setts, There were 
gentlemen who were very much interested in copper matters who had 
obtained possession of a large number of these mining setts, and a company 
had been formed for the purpose of working these miues. If those mines 
were worked, not only would the company’s present furnaces be kept in 
full work at afair price, but would have to erect aconsiderable number more fur- 
naces in order to smelt the ores which would be offered. He had been connected 
with this company a great number of years, and he might be supposed to know 
something about copper andthe copper market. He could only say with regard 
to the opening up of the northern mines, that he believed it would result in | 
great benetit to this company, and would enable it to obtain a large supply of 
ore sooner or later. He hoped thatthis would enable them to come before the 
shareholders at future meetings with larger dividends. (Hear, hear.) He moved 
che adaption of the report and accounts. Mr. A. CopBerr seconded the 
motion. 

Mr. Harvey said that had it not been for the profit onthe wharf the company 
would not have been able to declare a dividend. He thought the position of | 
the conrpany could not be cousidered satisfactory. 

Mr. CopLanp said he had been connected with the company from the com- 
mencement of the concern, and he must say he thought the present statement 
taccounts was not satisfactory, inasmuch as a part of the dividend was made 
trom the wharf, and a portion had to be taken from the reserve fund. He asked ! 
what agreement had been entered into with the new company? He thought 
the London office expenses were somewhat high. . 

A conversation and a discussion ensued.——Mr. ALFRED CorBeEtT?, Mr. SPENCER 
Herapatu, and Mr. J. R. FREWER pointed out that through the opening up | 
of the northern minesthere wns every prospect of much better days being in store 
tor the company. The Chairman replied to some questions chiefly on matters of | 
detail, and said the directors were doing their very utmost, as they had always | 
done, to improve the position of the company. j ° 

The adoption of the report and accounts was put and carried. 

A dividend of 1s, per share was then declared. | 

The retiring directors, Mr. 8. Herapath and Mr. Alfred Corbett, were re-elected, 
‘nd the auditors were reappointed. 

41, votes of thanks were passed to the Chairman, directors, and Mr. E. Cooke, 
he manager, and the meeting broke up. 














WEST MOSTYN COAL AND IRON COMPANY. 
_, The ordinary general meeting of shareholders was held at the City 
Terminus Hotel, Cannon-street, on Tuesday, 

_ Col. SHAKESPEAR, A.I.C.E., F.G.S., in the chair. 
PP KeirH asked whether the amount of capital represented at 
‘he meeting would enable them to proceed to business ?——The | 
“HAIRMAN replied that the Articles provided that five shareholders, 
ilding 1-10th of the capital, should constitute a quorum. A larger 
number of shareholders were there, and a larger amount of capital 
was represented. 

Mr. JOHN DAVIES (the secretary) read the notice convening the 
meeting, and the minutes of the preceding ordinary meeting, which 
were confirmed. ’ } 
_ The CHarrMAN said the policy recommended to the directors two 
or three years ago, and which was endorsed by the shareholders, had 
unquestionably been a right one. On July 18, 1878, a circular was | 
‘ssued asking those who had taken debentures to leave their deposits | 
wry purpose of carrying on the business until better times should 
return, 


* : Some of the debentures holders withdrew, but 650. was left, | 
and with that amount the company had been carried on for 24 years. | 
and sue referred to the fact that in 1879 there were 545 collieries less 
seneiatin fewer people employed than in 1875, while, in the meantime, the 
Me tap had increased, and more coal was required than in 1875, the Chair- | 
cuneany as times improved they could make a much better thing of it. The | 
dzod wen po started with an area of 4481 acres, and the maximum dead rent | 
coal at tt ) — a year, merging into royalties of 1-14th and 1-15th of the price of | 
overpowe Pi 's mouth, partly for 40 and partly for 50 years. They were thus 
only 1243 a, and arrangements had been made by which the company retained 
a year Se tegal the very best portion of the property, with a dead rent of 300J. 
be called 1ey got them money to recoinmence work the company would not | 
In 1878 Be sg to pay that dead rent until they were absolutely a going concern. 
stated th: tth the cry was pretty general that the coal trade was ruined, it was 
because th a ye company even then could make a 1s. or 1s. 6d. per ton profit, | 
tional ad mein by oal was not only of exceedingly good quality, but they had excep- 
thelr coal cout in being close to Liverpool and Holyhead, from which port | 
which ~b i d easily be shipped to Ireland. With an output’of 150,000 tons— 
12,5002. a mee d be a very moderate output—they could make a net profit of 
Birkenheod vy At the outside the total cost of putting the coal free on board at 
board in rs would be 9s. 6d. per ton, and about Is. 6d. or 23. per ton less free on 
less than th Mersey. If the coal were sold at 12s. per ton—that was 2s. per ton 
upon 150 000 present price—there would be a net profit of 2s, 6d. per ton, which 
oubt ther tons would give them an income of 12,500/. at the very least. No | 
differe ie ancashire collieries could sell at the same price, but there was this 
nee—that the West Mostyn coal was a good coal for getting up steam 


| expended since the last meeting. 


'to beable todo without steam pumping machinery. 


{ seen in the mine. 


| deep adit level must be commenced. 
we were informed, and believed, that the richest part of the mine existed in | 
and that if we considered the | 


the | liquidate that. 


Lancashire coal was not. Their shaft was capable of winding 1000 tons a day, and 
their engines were quite powerful enough for the present, and — the ——_ 
e was mos 


ances they had the shaft could be unwatered in about a week. — s 
anxious to get the colliery connected with the London and North-Western 
Railway, and 

lines. The engineers had told them that they had 88 feet of workable coal, and 
that was equal to 109,333,000 tons. Then to the eastward of the present work- 
ings they had 968 acres, sim 
calculation, would give them 85,000,000 tons. They had been considering 
the question of debentures for some time, and the circular recommended 
that these should be issued at 10 per cent. interest; but he felt that the de- 
benture holders should have an interest beyond the debentures, and he would 
make this suggestion—suppose they had 18,750/. of net income, which was 
a reasonable sum to expect. If they paid 7% per cent. on 20,000/. of the de- 


| bentures, that would absorb 15002. Then he would propose that the debentures 


and preference shares should each take 7 per cent., which would absorb 5320/., 
and then that the debentures holders, preference shareholders, and deferred 
shareholders should take 5 per cent., which would absorb 9353/., making the total 
sum to be divided 12,573/., and leaving 6577/. to be carried to a reserve fund. The 
debenture holders would get 19% per cent., the preference shareholders 12 per 
cent., and the deferred shareholders 5 per cent., merely on an output of 150,0002. 


| Mr. Craig, M.P., had told him that the West Mostyn had the most wonderful 


seam of cannel coal in the kingdom, and Mr. Hull, in his well-known book, 
stated that they had a splendid vein of cannel coal about 40 yards down, produc- 
ing more gas than the Wigan coal. It should also be remembered that there was 
no other gas coal in North Wales. 

Mr. PererR Ry .anps, M.P., remarked that the colliery was admirably suited 
for the trade demand in the Mersey, in Liverpool, and in Birkenhead, and if, as 
has been stated, they could easily raise cannel coal, that would, of course, mate- 
rially increase the profits of the company. The company was formed at a time 
of inflation in the coal trade, and the debt, rent, and other matters were nodoubt 
arranged on a too expensive basis. Thesecircamstances had, however, now been 
got rid of, and they were now in a position to work the company very economi- 
cally, the arrangement now come to between Sir Piers Mostyn and the company 
being a most favourable one for the company. Having kept the company alive 


if the property should now go into other hands. He was very largely engaged 
in the coal trade in other directions, and he thought they were just turning the 
corner, and that there would be an improvement both in the demand and in 
prices. He strongly advised there shareholders, in their own interests, to sub- 
scribe for debei.tures, so that the property might be developed as rapidly as pos- 
sible. (Applause). 

Mr. KIMBER supported this recommendation and moved, “ That the directors 


be authorised to raise money on an issue of debentures, for the purpose of carry- | 


ing on the uudertaking, upon such terms and conditions as they may deen 
desirable.” 

Mr. Laycock, in seconding the proposition, remarked that the sharehclders 
were very greatly indebted to the directors for keeping the concern afloat, and 


for haviag so successfully made arrangements for putting the property into a | 


position which would enable it to be worked economically. — : ‘ 
Mr. KIMBER remarked that the accounts were open to the inspection of all the 


| shareholders, but the Chairman had already stated that the only amount spent 


in 2% years had been 7002. : ‘ vant : 
Mr. RussELL Evans remarked that in the Articles of Association the directors 
were empowered to issue debentures or to borrrow money without the consent 


! of the shareholders, but they had preferred to consult their fellow proprietors. 


(Hear, hear). He strongly supported the proposal to issue debentures, and 
rather inclined to the payment of interest recommended by the Chairman, 

Mr. Ropert BAx?ER, the solicitor, thought the complaint of Mr. Keith would 
be met if the secretary were to send out a statement ot the moneys received an 
(Hear, hear). 

The CHAIRMAN promised that this should be done, and the amendment was 
then withdrawn.—The resolution was put and carried. 

On the motion of Mr. Laycock a cordial vote of thanks was passed to the 
directors, and the meeting then closed. 


LLANDEGLA MINING COMPANY. 

The annual general meeting of shareholders was held at the com- 
pany’s offices, Coleman-street, on Monday, 

Mr. ALFRED THOMAS in the chair. 

Mr. R. CUMMING (the secretary) read the notice convening the 
meeting, and the statement of accounts and the agent’s report were 
submitted. 

The CHAIRMAN said they had made considerable progress with the 
development of the mine. Thesouth lode had been found costeened 
and trenched upon—that means that the lode has been sunk upon a 
few yards from surface simply to prove its width, and ascertain as 
far as they can its value. A considerable amount of work has been 
done on the middle lode. The shaft has been sunk to a depth of 
50 yards, and levels have been opened to the extent of about 50 fathoms. From 
what they see of the lode it is very promising. They have got some very fine 
specimens of ore, but it requires a further sinking of 29 or 30 yards before they 
can expect to find anything remunerative. Of course, that operation will be 
carefully carried out. With regard to the north lode, there they have a very 
nice course of ore at a shallow depth, and they have followed it about 21 fms. ; 
it. has proved to be so far unusually rich, considering its shallow depth, and from 
this point—that is, at a depth of 25 yards—they have raised 5 to 6 tons of lead, 
This course of ore as they drive east upon it dips in accordance with the dip of 
the country, and it becomes larger and more productive. Reference is made to 
anew lode. That isa lode found near to the northern boundary—near Bodidris 
Mine. It isa fine lode, and resembles very closely the lode upon which a good 
discovery has recently been made at Bodidris—that is, the Maes-y-pwll lode, 
With the view of developing this property they are sinking a shaft in the rock, 


and will put out a short cross-cut to intersect the lode in about a month or six | 
weeks, and if found productive, as the agent says, it will add materially fo the | 


value of the mine. At surface they have done the necessary work, such as erect 
ing a storehouse and offices, and a suitable place for the miners to change in, and 
they have everything that they want, at any rate for the present. 

The report was unanimously adopted. Mr. Arthur was re-elected director, and 


| 
Mr. F. Wood auditor. | 


Mr. Sims thought the mine an interesting property. Many points about it 
recommended themselves to his notice, or else he would not have gone into the 
concern, for he went in asa practical man, with his eyes open. 
great advantage, it seems to him, in the property—that is the fact that water 
will not trouble them. 

The CHAIRMAN said that their cost-sheets show that they have not much 
expense with water, and of course it is a matter of great importance in mining 
The price of lead must 
right itself in time. They unfortunately cannot control the lead market, butall 
other metals have gone up, and he thought lead must follow. 

The usual complimentary votes terminated the proceedings. 





GROGWINION LEAD MINING COMPANY. 
The ordinary general meeting of shareholders was held at the 
company’s offices, Change-alley, on Thursday, 
Mr. G. Ross in the chair. 
Mr. GEORGE BEDFORD (the secretary) read the notice convening 
the meeting, and the directors’ report and statement of accounts 


| were submitted. 
In accordance with the announcement made in the last half-yearly report, | 


the directors have carried out Mr. Kitto’s recommendations that the lode below 
the deep adit level should be developed. This has necessitated the sinking of a 
new shatt from the top of the hill, about 709 ft. above the river, to a depth of 
12 fms. below the deep adit, and the erection of a new pumping wheel and draw- 
ing machinery, with all the necessary additions thereto. The erection of this 
machinery is now nearly complete. The cost of these additional works, as will 
be seen from the balance-sheet, has absorbed 1099/, 8s, 1d. of the ordinary revenue 
of the company, as well as interfering with the regular working of the mine, so 
that only five sales of ore have been made during the six months. There have 
also been seven four-weekly pay-sheets chargeable during the half-year, and a 
falling off of 17s. 9d. per ton during the same period in the average prive of the 
ore sold; the result being that the profit and loss account shows a loss of 
7942. 3s, 1d. 


The new engine-shaft and its appliances for pumping and winding will, in the | 


opinion of the directors, well repay the outlay and care spent upon them, as the 
mine can now be developed to any reasonable depth below the river level, and 
they believe that grouna of much greater value will be opened than any hitherto 
These heavy development works have been carried out with 
greater dispatch and at a smaller cost than was anticipated, and those share- 
holders who have seen them have expressed themselves as well satisfied, and 
give the local management credit for skill and perseverance in the carrying out 
of this important improvement in the property. 

The CHAIRMAN said: Gentlemen, before proceeding to comment 
upon the report that we have to present to you to-day, I may say that 
last July Mr. Kitto told you he had advised the board that the time 
had arrived when the systematic development of the lode below the 
We also then told you that 


this direction—that is, below the bed of the river 
cost that would be involved in its development was excessive we would commu- 
nicate specially with you. 
sary to make any special communication to you; for, although our capital ac- 
count is all but exhausted, we have been able, through the very good manage- 


| ment of Mr. Kitto, during the past six months to pay nearly the whole ex- 


pensejof these new works out of revenue. These new works have been very 
heavy, for we have had to construct and timber a new shaft 126 fms. deep, fix a 
ladder in it from top to bottom, and put skip-roads for drawing the produce 
from the deep adit to the 12 fm. level. Besides this, we have had to purchase 


and fix a new 40-ft. water-wheel, attach it to the drawing machinery, and place | 


a 2-in. iron pump rod for something like 3000 ft. in length. We havealso had to 
put in two drawing machines, and 3300 ft. of wire-rope, for the purpose of 
lifting the stuff from the level below the deep adit. All these things, together 
with the fittings and preparations, have been very costly ; but, as you have heard 


| in the report just read to you, they are equal to our requirements for many 
But besides this outlay during the past six months, we have | 


years to come. 
had to contend with lower average value of ore ground—the average having 
been 10 ewts. per fathom, as against 14 cwts. in the preceding six months; and 
besides this, our ores realised 17s. per ton less. This is for the low general 
average of the ground, together with the general interruption of all work con- 
cerning which I have just spoken. 


side. 


to do this they would only have to lay down about 600 yards ef 


which no one could touch, which, upon a similar 


There is one , 


After due consideration, we have not found it neces- | 


There have been five sales of ore instead of 
six, and you will see in the accounts seven pay-sheets introduced on the other 
| Yet, in spite of all these drawbacks and heavy expenses, our debtor 
| balance is very small, and a trifling rise in the value of the ore would quickly 
We are in the position, in fact, of having earned a dividend, 


but spent it on the mine; and such expenditure wil! undoubtedly be productive 
of vast good in the tuture. I think you will agree that we have done what is 
best for the general interests. I omitted to say that practical opinion in the 
county has for many years past expressed itself to the effect that the richest de- 
posits in our mine would be found below the bed of the river; but it was not 
possible to attack them earlier than we have done. Your directors believe the 
result will be a sterling advantage to the company, and if the lode only holds 
down for a few levels of the same value as it is at present, we should quickly see 
our returns increased. Now, gentlemen, the accounts will not require any ex- 
planation from me. I have so often gone through the items of capital and 
revenue, that it is needless on the present occasion to repeat what I have so 
many times said before. The increase in the labour is due to the additional 
expenses which I have already mentioned—the extent of ground stoped and 
driven,—which, as Mr. Kitto’s report tells you, is large. With regard to the 
balance-sheet, I have only to say that our two chief debtors have been paid since 
the accounts were made up. Our new auditors have gone very minutely into 
every item, and they have informed me that they are perfectly satisfied with 
our accounts, and our manner of keeping them, It only remains for me to say 
| that your directors and the manager have greater contidence than ever in the 
| future prosperity of the mine. In conclusion, the Chairman moved the recep- 
| tion and adoption of the report and accounts. 
Mr. KERLEY seconded the motion, 
| Afew questions respecting the details of the working were put, and Mr. KirTo, 
| in the course of his reply, said that with regard to the ‘enormous improve- 
| ment” expected below the bed of the river, he could not quite go to the extent 
of the opinion which prevailed in the county, still he thought he was justified 
| in saying that the mine below the bed of the river would, in all probability, be- 
| come far more valuable. iy 
|. A SHAREHOLDER asked if it was absolutely necessary that a new shaft should 
be sunk ?——Mr. Kirro replied that. if the mine was to be properly developed it 
; Was absolutely necessary to sink the new shaft. He added that various works 
| had been accomplished which were not specified in the report, as, for example, 
| the widening ot the leet, which was now % of a mile ir length. 
| The reports and accounts were then unanimously adopted. 
| The CHAIRMAN said it had been decided to recommend the discontinuance of 





The pur- | during such trying years he thought that it would be a very unfortunate thing | the half-yearly meetings, as the attendance of shareholders at them was so very 


}small. The board, under the Articles of Association, had power to declare 
| interim dividends, and the shareholders could be called together when necessary. 
Mr. KERLEY proposed a resolution giving effect to this recommendation. 

Mr. DuNLop seconded the proposition, which was carried. 

The CHAIRMAN proposed the re-election of the retiring directors, Messrs. W. 
| Bowman and Mr. Brookes.——Mr. DunLop seconded the proposition, which was 
carried, Messrs. Good, Daniels, and Co. were reappointed auditors for the 
ensuing year, and the meeting then closed with the usual compliment to the 
| Chairman and directors, 
CATHEDRAL MINING COMPANY. 

A meeting of shareholders in the New Cathedral Mining Company 
(Limited), in liquidation, who were favourable to forming a new 
company on the Cost-book Principle, was held on Monday at Mr. 
Ashmead’s office, 2, Drapers’ Gardens, . 

Mr. JAMES LABy in the chair. 

a P ; > 

The notice convening the meeting having been read, the CHAIR- 
MAN said that on Feb. 8 the mine and plant were offered publicly 
| for sale by the liquidator. The only offer in the room was 10001., 

which being under the reserve price no sale was effected. Subse- 
| quently, certain gentlemen who were old shareholders had purchased 
it, and it was at that meeting the wish to form a Cost-book Company, and re- 
work the property. It was proposed to constitute the company in 6000 shares. 
All the shareholders in the late company, in liquidation, had ‘been invited to 
| join the new company, and applications had been received for more shares than 

there were to allot, A first call of Ss, per share it was proposed to make at once. 

The clearing of the adit levels was being proceeded with, which was expected to 

take two or three weeks; this done the pamping of the water from the mine 
| would be resumed, He thought they would soon, from their present position, 

be able to do more, and in a shorter time, than had been done in the past with 

all that had been spent. He had great faith in the mine, or he should not again 
| have come forward aud taken a large interest. 

Mr. LETHBRIDGE, director of the late company, remarked that he believed the 

mine would be a success, but independent of that he felt the mine should be 
| drained, and the new company pushed on as quickly as possible for the sake of 

those who had the remains of their relatives yet under water, and every effort 
| made to get them up ; 

Mr. WADDINGTON said that as long back as 25 years ago, when he was at Red- 
| ruth, the mine was always looked upon with great favour, but the lease was then 
| in the hands of local men, who wanted too much for it. 
| After further discussion it was resolved to call the new company the Cathedral 

Consols Mining Company, not the Hartley Mining Company, as at first sug- 
gested. The Cost-book was then formally opened, the rules and regulations dis- 
cussed and agreed to. Messrs, J. Laby, J. Walton, and W, H. Lethbridge were 
appointed the committee, and Mr. Edward Ashmead the secretary. A call of 
5s. per share was then formally made. 

The following report was read at the meeting :— 

deb, 19, 1881.—The prospects for future development are far greater than here- 

tofore, as evident from the report of Capt. Jennings, late manager of the then 
celebrated Tresavean and other mines, as well as the old+st miners in the district, 
and on which we should more fully enlarge but forthe sad accident which recently 
occurred, The lode in the engine-shaft at the 60 is 3 ft. wide, intermixed with 
yellow and grey copper ore, Also both the 60 east and west, just started from 
shaft, are of the same width and composition. The lode in the 50 east is 4 ft. wide, 
composed of gossan, intermixed with flookan, a promising lode for the produc- 
| tion of copper. We have a 60-in. engine, which is e jnal to developing the pro- 
| perty toa considerable depth.—STEPHEN DAVEY, StepHeN Dayey, jun. 








EAST POOL MINING COMPANY. 


The general meeting of shareholders was held at the mine on 
, Monday, Mr. G. A. MICHELL in the chair. 

The usual preliminaries having been disposed of, the accounts 
were submitted, showing a profit on the three months working cf 
69632. 1s. 9d., and a balance available for dividend of 7937/. 17s. 7d. 
A dividend of 6400/. (1l. per share) was declared, and 1537/. 17s. 7d. 
carried forward to next account, The report of the agents, which was con- 
sidered satisfactory, stated that they had cut the lode in the 200 fm. level cross- 

| cut, and had driven on it about 2 fms. The lode was 7 ft, wide, and was worth 
for tin 60/. per fathom. The committee reported that they had decided to sub- 
' scribe 102. towards the fund for opposing the renewal of the dynamite patent. 

The CHAIRMAN congratulated the adventurers on the excellent results that 
had been obtained during the last three months in spite of various difficulties, 
and said he hoped similar results would be secured for many years tocome. A 
great deal of doubt had existed in the minds of some people as to whether they 
would ever cut the lode, but it had now been cut, and the adventurers had ths 

| result now before them. He, however, certainly never had any doubt about the 
matter, but he admitted that they had cut a better lode than he expected. 
Capt. MAYNARD said that the agents were very pleased indeed at having cut 
| the lode. At their last meeting they endeavoured to convince the adventurers 
that the lode was actually to be met with at the 200, and so far as they were 
able, they gave their reasons for saying so. But, notwithstanding this, there 
| were some people who were very unbelieving on the matter, The agents had 
| had to liston to what certain parties had been saying about them, such, for 
instance, as that they were men with no heads, that they had lost their road, 
} and did not know where they were going. But the agents knew perfectly well 
| What they were about, he believed they had the confidence of the committee in 
what they were doing, and he was glad to say that the lode which they had now 
| cut was as strong a lode as they had ever cut in East Pool Mine. They had cut 
| it to within a foot of where they expected it, and he believed it would be a good 
thing for Wheal Agar as well, because he was going in that direction, although 
| it might not be so productive up to the same level. 
Capt. Bisnop was glad to find that everybody had confidence in the agents 
now the lode had been cut. Three months ago they were in a glorious minority, 
and there were very few who believed in the lode at all. But now the thing was 
| accomplished they were in a glorious majority. Even when the lode was cut at 
| the 200, there were some people who said it was only a dropper, but it was cer- 
| tainly a very big dropper, and he believed they would have many droppings 
| from it. 
The CHAIRMAN was glad to say with regard to the mine itself that it never 
| looked so well as at this moment. Fora long time past they had been trying to 
| find another market for their wolfram, but for the last five years they had been 
| only selling it in very small quantities, and there had not been any very satis- 
| factory market for it. But they had turned their attention to the brobability of 
| rendering it marketable, and had tried it and dressed it in different ways, and 
| he thought they had now fair reason for hoping that they had at last found a 
| market for it. “He had an order at that moment for 25 tons, and he hoped this 
was but the beginning of a good many other orders of a similar character, and 
| that they would eventually get a substantial credit for their wolfram. 
| Oapt. Bisvop referred in detail to the working of various points in the mine 
| and spoke very confidently of its future success. A statement recently showed 
| that in 1878 Dolcoath paid 42962. in dividends and East Pool only 3040/. ; in 1879 
Doleoath again paid 4296/., whereas East Pool went up to 12,640/., and in 1880 
Dolcoath paid 21,480/., and East Pool 27,000/. Inthe three years the total amount 
| paid by Dolcoath was 30,232/, and East Pool 42,680/., making a difference in favour 
of East Pool of 12,4481. 

The usual complimentary votes terminated the proceedings. 


The report of the directors prepared for presentation at the meeting 
on Wednesday next states that the revenue account for the half-year, 
to Nov. 30, shows a debit balance of 16077. 16s.4d. The work in this 

| half-year as in the last has been mainly of an exploratory character, 
although ore of paying quantity and quality has been met: with at 
| various places. This result was anticipated in the directors’ report 
of July, 1880, and it will be proposed after the the adoption of the report and 
accounts. that the balance be transferred to capital account. Up to May, 1880, 
in pursuance of the contract dated Oct. 10, 1878, 21,750 new ordinary shares had 
| been allotted to the shareholders in the old Van Consols Company. Only 78 
shares have been applied for during the past six months, and it seems as if the 
| estimate of 24,000 shares for this purpose will prove to be largely in excess of the 
number required. Of the 15,000 preference sharesalloted, 212 have been forfeited 
for non-payment of calls. There are, therefore, 2712 preference shares still un- 
issued. In accordance with their promise to the shareholders generally, and in 
concert with an influential member connected with Liverpool, the directors ap- 
pointed Capt. Rich, of South Coadurrow Mine, and Capt. Vercoc, of Prince Patrick 
Mine, to inspect and report upon the property, giving them free access to all ac- 
counts and records at Llanidloes. 
In canctuding a detailed report Capt. William Rich says :~I would recommend 
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that the 60 be continued, and as the shaft will soon be down 12 fms. below the 
60, you will soon be in a position to push out a deeper level. It appears to me 
much will depend as to future operations on the success or otherwise of the 60 
and the 72 fm. levels; if these explorations open out well, as I trust they will, 
Gundry’s shaft will have to be sunk, and levels driven out from the same, where 
there isa strong kindly looking lode. The western part of the mine is now 
being drained by water power, but the operations are not sufficiently advanced 
to give an opinion on the underground prospects. I have carefully looked over 
the surface machinery, consisting of powerful water-wheels for pumping the 
water and crushing the ore, and working the jiggers, the whole is well laid out 
for returnfng large quantities of lead at the cheapest. possible cost. You will re- 
quire very little further outlay at surface, and I should advise that the under- 
ground operations be directed to opening out the 60 and at the 72 (when reached), 
and follow the l-ad ground yon now have at the 50. If your bottom levels open 
out as productive as the lode in the back of the 50, you will have a good paying 
property. 

The report of Capt. H. B. Vercoe is equally encouraging. In conclusion, he 
says :—From this time no doubt your mine will be worked much cheaper than 
heretofore, as the expenditure on machinery has been very heavy, this must 
now cease and [ should say including timber, iron, coals, candles, and all stores, 
the monthly accounts ought not to exceed 75/. In concluding this report I 
would urge upon you not to let the mine collapse for want of capital. You 
must remember you are working in one of the richest lodes in Wales, and the 
property is peculiarly well situated for cheap and economical working. You 
hsve any amount of water-power at your command for driving all kinds of ma- 
chinery and treating the ores, and the character of the rock and vein are such as 
can be cheaply and easily explored, and I again repeat that with fair and legiti- 
mate working I believe you will have a good paying mine. 

Capt. James Roach, the resident manager, reports upon the various operations, 

nd adds that, he thinks the produce of the ore will be considerably greater in 
future, and that all the machinery both steam and hydraulic power are in ex- 
cellent order and capable of doing a great amount of work. 





Soutu Frances.—At the meeting on Tuesday (Mr. 8. Abbott in 
the chair) the accounts showed a loss on the 16 weeks’ working of 
9191., reducing the credit: balance to 10547. The Chairman regretted 
the unfavourable statement of accounts, and remarked that in the 
first place the quantity of tin was considerably less than was re- 
ported at the last. meeting—nearly 44 tons less. This might be attributed in 
some measure to the severe weather which they experienced in the early part 
of the year, but he feared it was principally due to the falling off in the quality 
of their tinstuff. It was not so good as it was,and the report of the manager 
shows that the average quality of their stuff had considerably decreased. Al- 
though they had raised a larger quantity of stuff than during the previous 16 
weeks, still the result had not been so favourable, Capt. Opie, who had tendered 
his resignation in order to take a more advantageous engagement abroad, said 
that his salary would be double what he was getting there, and he would have 
many perquisites, He thought the prospects of the mine were as good that day 
as they were 16 weeks ago, and they had not gone a foot nearer the boundary 
than they were then. Their tin had come principally from the bottom cf the 
mine, Mr. Hosking said that seeing that they had driven so much good ground, 
he was surprised that the produce had fallen off so much, Captain Opie 
said he could show them a lode there worth 100/. per fathom, but they 
could not touch it, they must only look at it. The prospects of the mine 
west were far better than they were. There was one point which was 
valued at 82. per fathom, which last time was only said to have a little tin. Mr. 
Hutchinson said they all regretted that Capt. Opie was leaving, for the way in 
which he had managed the mine during the last three or four months reflected 
the greatest credit upon him, and he was sure he would leave with the best 
wishes of theadventurers. He suggested that acommlttee should be appointed 
to elect.a successor,as they had done at the last meeting, and he named Messrs. 
Daubuz, A. Lanyon, J. Mayne, and H. Marshall. It was resolved to subscribe 
52. toward opposing the renewal of the dynamite patent, 

[For remainder of Meetings, see to-day’s Journal.] 














PROVINCIAL STOCK AND SHARE MARKETS. 


Cornisu MINE SHARE MARKET.—Mr. S. J. DAVEY, mine share- 
dealer, Redruth (Feb. 24), writes:—In the earlier part of the week 
there was a strong demand for East Pool shares in our market. At 
the meeting on Monday a 20s, dividend was declared. The price ad- 
vanced on that day to 353, ex div. Later in the week West Basset 
shares advanced 14% and Wheal Agar shares 4%. There is not much business 
doing to-day, dealers being busy preparing forto-morrow's settling. The follow- 
ing are to-day’s prices:—Blue Hills, 3% to 34%; Carn Brea, 118 to 120; Oook’s 
Kitchen, 114% to 114%; Dolcoath, 56% to 57; East Pool, 344% to 3434; Killifreth, 
% to 4%; Mellanear, 5 to54% ; New Oook’s Kitchen, 74% to 74%; North Busy, 
154 to 144; Pendarves United, 8% to 9% ; Penhalls, 14% to2; Pedn-an-drea, 2% to 
25¢; Pheenix, 2 to 2Y ; South Oondurrow, 10 to 104% ; South Crofty, 10% to 10% ; 
South Frances,9 to 9%; Tincroft, 19 to 19%; West Basset, 14 to 144%; West 
Fra: ces, 11 to 114%; West Kittv, 244 to 3; West Peevor, 15% to 1544 ; West 
Poldice, 3% to4\%; West Tolgus, 45 to 50; West Seton, 17 to 19; Wheal Agar, 
54% to 6%: Wheal Basset, 44 to4%4 ; Wheal Oomford, 4 to 4% ; Wheal Grenville, 
9% to lu”; Wheal Peevor, 23 to 24; Wheal Kitty (St. Agnes), 3% to 34; Wheal 
Prussia, 14% to 14%; Wheal Sisters, 14% to 2; Wheal Uny, 3 to 34. 

— Mr. J. H. Reynoups, stock and share broker, Redruth (Feb. 24), writes :— 
During the week a large business has been done in East Pool shares at an advance 
of nearly 2/, per share, on an improvement in the mine. A dividend of 1/. per 
share was declared on Monday last, but close rather weaker to-day. Carn Brea, 
Dolcoath, and West Basset. shares also in demand. South Frances weaker, on 
loss shown at the meeting on Tuesday. The following are the closing prices :— 
Blue Hills, 2% to 3; Carn Brea, 119 to 120; Cook's Kitchen, 11 to114%; Dolcoath, 
56% to564%; East Pool, 34 to 34%; Gunnislake (Olitters), 44% to 44%; Levant, 6 
to 8; Marke Valley, 14 to1%; Mellanear, 5 to 51%; New Cook’s Kitchen, 7{ 
to 74%; North Busy, 144 to14; North Herodsfoot, 10s. to 12s. 6d.; North Pen- 
struthal, 2 to 24; Pedn-an-drea, 49s, to 50s. ; Pendarves United, 9 to 10 ; Phenix, 
2% to 2%; Penhalls, 14% to 2; South Caradon, 60 to 65; South Condurrow, 
10 to 104% ; South Orofty, 10144 to 11; South Frances, 2 to 914; Tincroft, 19% to 
19%; Trugo, 14% to 14%; West Basset, 134 to 144% ; West Frances, 11 to 1144; West 
Peevor, 151% to 16 ; West Poldice, 34% to3%; West Seton, 17 to 19; West Tolgus, 
50 to 55; Wheal Agar, 54 to 64%; Wheal Basset, 44% to 4%4; Wheal Boys, 2% to 
2%; Wheal Comford, 4 to 44%; Wheal Grenville, 10% to 104%; Wheal Jane, 5¢ to 
™%; Wheal Jewell, 8s. to 10s.; Wheal Kitty, 3 to 34%; Wheal Peevor, 24 to 244% ; 
Wheal Prussia, 15¢ to 1%; Wheal Uny, 3% to 4. Cornish Bank shares 202, 

- Mr, Jown Carrer, mine sharedealer, Camborne (Feb, 24), writes :—The | 
mine share market has been steady during the week, and prices, as compared 
with last week's, shows but little alteration. East Pool shares have fluctuated 
between 344 and 35%, on the cutting of the lode at the 200 fm. level, which is 
valued at 602. per fathom. Price closed to day at 344% to 34%, ex div. 20s., de- 
clared on the 2Ist inst. No change in the tin standard is announced up to this 
time, Closing prices annexed:—Blue Hills, 24% to 3; Carn Brea, 119 to 120; 
Cook's Kitchen, 11 to 12; Doleoath, 56% to 574%; East Caradon, 14 to 2; East 











Lovell, 4% to 4%; East Pool, 344% to34'4; Mellanear,S5to54%; New Cook's Kit- | 
chen,74% to7'4; North Busy, 31s. to 33s.; Penhalls, 174 to 2; Pedn-an-drea, 49s. | 


to Sls. ; South Caradon, 60 to 6214 ; South Condurow, 10% ; South Crofty, 10 to 11; 
South Frances, 9 to 9%; Tincroft, 19 to 1914; West Basset, 14 to 144%; West 


Frances, 10% to 1114 ; West Peevor, 15 to 15%; West Poldice, 354 to 3%; West | 


Tolgus, 48 to 50; West Seton, 17 to 19; Wheal Agar, 54 to 6; Wheal Basset, 
4% to 454; Wheal Grenville, 94% to 104%; Wheal Jane, 12s. 6d. to 15s.; Wheal 
Peevor, 234% to 234; Wheal Kitty (St. Agnes), 34% to 34 ; Wheal Prussia, 30s. to 
35s.; Wheal Uny, 35¢ to 3%. 

— Mr. M. W. Bawpen, Liskeard (Feb. 24), writes :—The mining market 
has been unusually quiet throughout the week, especially for tin stock, although 
prices show but little variation. Bedford United, Gunnislake, and South Devon 
United chiefly dealt in, Wheal Agar shares in demand on an improvement in 
the 200 east at East Pool, towards the boundary, where the lode is worth 607. a 
fathom ; close at 6/. buyers to-day. Subjoined are the closing quotations :—Bed- 
ford United, 14% to 2; Oarn Brea, 118 to 119; Gunnislake (Clitters), 44% to 5; 
Cook’s Kitchen, 114 to11% ; Doleoath, 56 to 5614 ; Drake Walls, 144 to 134 ; Devon 


Consols, 13% to 14; Devon Great United, 2 to 24 ; East Caradon, 1% to 2; East 


Crebor, 5g to 4 ; East Herodsfoot, 1 to 1% ; East Pool, 3414 to 35; Gawton United, 
1% to 144; Glasgow Caradon, 1to1%; Herodsfoot, 7% to 1; Hingston Down, 
1% to 134; Kit Hill Consols, 1 to 1% ; Lady Bertha, 7% to 1; Marke Valley, 13 
to 1144; New West Caradon, 5¢ to 4; North Herodsfoot, % to 54; Old Gunnis- 
lake, 4 to 7; Phoenix United, 2% to 24; Prince of Wales, 44to 4%; South Cara- 
don, 52% to 55; South Condurrow, 10 to 10% ; South Crebor, 14% to 14%; South 
Orofty, 10 to 10%; South Devon United, 4% to 41%4; South Frances, 9 to 9%; 
Tincroft, 19 to 1914; West Basset, 13% to 14; West Chiverton, 4 to 4%; West 
Caradon, 14 to 2; West Orebor, 4% to 44: West Frances, 11 to 11%; West Mary 
Ann, 1 to1%; West Phoenix, 1to 14; West Tolgus, 46 to 47; Wheal Agar, 6 to 
64%; Wheal Basset, 44 to 444; Wheal Crebor, 4 to 414; Wheal Grenville, 9% to 
94; Wheal Hony and Trelawny, 2to 24%; Wheal Kitty, 34% to3%; Wheal Jane, 
5g to 4; Wheal Peevor, 23 to 23% ; Wheal Uny, 4 to 4%. 





MANCHESTER.— Messrs, JOSEPH R. and W. P. BAINES, sharebrokers, 
Queen’s Chambers, Market-street (Feb. 24), write :—'The occurrence 
of the fortnightly settlement has had the usual effect of curtailing 
the number of fresh transactions to be reported, and has made a 
dull market yet more inactive. This applies to all classes of secur- 
ities except the foremost speculative stocks, in which several fluctuations have 
been marked during the week, the movements in these being the only features 
of interest in the market. Although the announced intentions with regard to 
expenditure of capital by railway companies would point to the belief that trade 
should ere long be showing more activity, it has not yet produced much effect 
on prices, for, generally speaking, values are lower, and this is especially the case 
in that class of shares which it is reasonable to suppose will most benefit. by the 
railway expenditure—iron and coal. The present dulness, however, is unaccom- 
— by any  vaegpes of selling orders, so that prices do not show any serious 

nstances of decline, and appearances are not wanting to show that it would not 
require a much improved prospect to send quotations up briskly. 

Banks have been dealt in to a very moderate extent only, the transactions 
being chiefly solitary, and figures realised show no movement in the market. 
The quotations also are stationary, the only change being a rise of 14 on National 
Provincial new. 


INSURANCE shares dull, with very few changing hands. Prices have also 
moved very little, and without showing any general tendency. Boiler Insurance 
and Steam Power and Lancashire and Yorkshire Accident are % higher, whilst 
Royal (Liverpool) are 5g and Thames and Mersey Marine % lower. At the meeting 
of the Equitable Fire Insurance Company, held on Tuesday last, a dividend of 
1s. per share, payable March 1, making with an interim dividend paid in 
September last, 10 per cent. for the vear, with a bonus of 8d. per share, was an- 
nounced, Attention was also drawn to the fact that during the eight years the 
company has been existence it has paid in dividends, including the payment 
just declared, the sum of 21,7662. 12s. 6d., and had received as interest on invest- 


accumulated, together with the surplus of 641. 11s. 9d., from investment interest 
revenue. 


but the number of transactions is up to the average for some weeks last past, 
and prises realised show no severe changes. 
ever, are all adverse, and though fairly numerous there are very few on which 
the declinefis very severe. 


CoaL, Iror, &C., AND MixtnG.—Business has been far from brisk in this class, 
The changes of quotations, how- 


Darlington Iron are % lower without much dealing. 
Ebbw Vale, 5%; some few lots having changed handschiefly at.the lower figures. 
Palmer’s Shipbuilding, A, are 4, and Sheepbridge ¥% ; and several others 4% and 
\% down, 

*Sceeen SPINNING AND MANUFACTURING.—Though this market is fairly steady 
as regards prices, the fact that sellers hold out for full rates, whilst buyers do 
not readily spring, restricts business. The market may be described as firm, but 
not many sales passing; the tone seems such, however, thata little extra de- 
mand would strengthen prices quickly. 

TELEGRAPHS, without showing many transactions, are mostly weaker, Anglos, 
ordinary, being 4, ditto deferred 4%, and ditto preference 4%, and Western and 
Brazilian 4% down.——Cana1s almost neglected, and prices without change. 

CORPORATION Srock still strong generally. Manchester Corporation stock 
are advanced 1—to 110, 110%, and Bisckburn Corporation stock is 4% better; but 
Leeds Corporation stock is 4% lower.——MISCELLANEOUS: No general feature. 
Crystal Palace stock is 2, Manchester Carriage, B, 4%, and Southport Tramways 
¥% higher; whilst Union Plate Glass are 1,and West Indian and Pacific Steain 
X% lower. In Westheads buyers still predominate, 

RAILWAYS.—The alterations during the week are chiefly confined to Scotch, 
Metropolitan District, and Sheffield stocks. In the first named fluctuations 
have been considerable ; but as yesterday it was publicly known that the Baird 
indictment against the Caledonian only applied to a period subsequent to 1869, 
the stock showed some recovery. North British suffered heavily yesterday on 
a pressure of sales to close a weak ‘‘ bull” account, and the stock went down to 
84, improving, however, to-day almost 1. Metropolitan District are influenced 
by the poor traffic refurns, and show a serious decline. Sheffields receded on 
their traffic and statements as to increased expenditure, the A stock falling and 
fluctuating the most. The Great Western dividend at 5 per cent., with 25,000/. 
forward, against 4 per cent. and 27,985/, surplus last year, has had no appre- 
ciable effect on their figures. Brighton, A, as usual, have been subject to severe 
movements, and on the balance are 3 down. London and North,Westerns good 
at 3 rise, whilst others mark no particular movements. Canadians good, but in 


contain a rich run of lead ground, and everything is ready forsinking to a deeper 
level should chese anticipations be realised. 

KILLIFRETH.—A special report on this mine by Capt. Davey, of Penstrutha) 
shows it is generally poor, excepting the lode in the western whim shaft, which 
is largr, and presents a promising appearance for the production of tinin payin 
quantities. Asa further outlay will be required to prove this, and the sharg. 
holders have had calls to pay unceasingly, his advice to suspend all other work 
and direct attention to this part exclusively till a further outlay is warranted 
— yeas. If a deposit is found here the mine would at once become 
valuable. 

On Contango day (Wednesday) the following were the rates of continuation 
current :—Contangos: 2d., 1d. on Benhar Coal; 2%4d., 3d., 4d. on Canadian 
Copper ; 6d. on Clyde Coal; 1d., 14d. on Caradon; 1d. on new; 3d. on Glasgow 
| Port Washington; 734d. on Huntington; 3d. on Murbella; 2d. on Monkland 

Iron; 4}4d., 1d., 434d. on Pref.; 5d. on Omoa; 9d., 104d. on Panulcillo; 24, 
on Parys Copper; even, 6d., 3d. on Rio Tinto; 6d. on South Indians; 74d., 6q. 
on Stee! Company ; 6d, on New; 2s., 1s. 9d. on Tharsis; 1s. 6d. on New; 7d. on 
West Kitty; 10d. on Wheal Crebor; 1s on Wheal Grenville; 1s., even on Brox. 
burn ; ls. on Uphall Oil; 1s. 9d. on India Rubber ; even Paraffin. On comparing 
the making-up prices fixed to-day for the undermentioned shares, with those 
current at last settlement for the same shares, the variations thus shown to 
have taken place during the account are as follows:—Broxburn Oil have ad- 
vanced 15s. per share; Rio Tinto, Tharsis, and ditto, new, each 7s. 6d.; and 
Marbella Iron, 1s. 6d. On the other hand, Glasgow Port Washington are re. 
duced 10s, per share ; Monkland Coal and Iron (pref.), 9s, 6d.; Uphall, 7s. 6d, ; 
Monkland fron, 7s; Huntington Copper, €s.; Canadian Copper, 4s.; Panulcillo, 
3s. 9d.; Clyde Coal, 3s. 6d. ; Omoa and Cleland, 3s.; Steel Company of Scotland 
(new), 2s. 6d. ; and Benhar Coal, 6d. The remainder are unaitered :—Glasgow 
Caradon, ditto (new), Oakbank, Richmond, Steel Company of Scotland, and 
Young’s Paraffin. 

TELEGRAM.—Markets still dull. Scotch pig-iron warrants quiet, at 50s. 1d. to 
50s. 3d. Benhar Coal have advanced from: 10s, to 11s. 6d., 12s., on authority being 
granted by Court of Session to liquidators to continue the business, including 
making yearly contracts with consumers of Cannel and steam coal; according 
to trade custom, contracts will contain clauses guaranteeing their due fulfilment 
by company’s successors, in event of any transference of the collieries in liquida- 
tion. Boleckow, Vaughan, 28% ; Clyde Coal, 82s. to 84s.; Lilynvi aud Tondu 
Preference, 4% to 54 prem. Monklands flat on expectation of unfavourable re- 





Trunk, ordinary, and Great Western of Canada best not sustained. In Americans 
Philadelphia and Reading show 2 higher, and are most prominent amongst the 
changes. Eries and Pennsylvanias are weaker. 

HuLu.—Mr. W. FOWLER Surron, stock and share broker, St. 
Mary’s Chambers (Feb 24), writes:—-Markets continue to a great 
extent dull and lifeless, and, with the sole exceptions of Caledonians 
and North Westerns, all stocks are lower. Caleys have naturally 
rallied to some extent after the severe fall last week ; while North- 
Western stock proves to be in very short supply at the settlement now current. 


The fal! has been most severe in the case of North British, which is about 4 per 


cent, lower on the week ; the others showing depreciation of from % to 2% per 
cent, Money keeps cheap and abundant, but the weather is unfavourable; and 
as the Stock Exchange dealers are notoriously short of stock, they will natu- 
rally do all in their power to keep the market down till they are in a position to 
participate in the profits of a rise. Canadians without particular change, not- 
withstanding a good Trunk tratlic. Probably as the meetings get near we shall 
see more animation. American rails irregular, but, on the whole, still inclined 
upward, Local stocks tirm, without quotable change. Hull Banks, 12 ex div. ; 
London and Yorkshire Banks, 32s.; Yorkshire Banks, 2534; Hull Docks, 89 ; 
Hull Tramways, 9%; Earle’s Shipbuilding, 20%; Sutton Gas, 13; Hull 
Gas, 54. 





NEWCASTLE-ON-TYNE STOCK EXCHANGE.—Messrs. SPENCE and 
IRWIN, stock and share brokers, Grey-street (Feb. 24), write :— 
Our market has been fairly active during the past week. Bede metal 
and chemical shares have again touched par. The annual meeting 
will be held next month, and it is rumoured that a good dividend 
will be declared. The directors will at the same time, in all probability, make 
some announcement anent the Spanish mine. Bolckow, Vaughan, and Co.’s 
shares have been steady for some time past. Your readers will, probably, have 
noticed that the company has secured an order for partof the steel rails required 
by the New Hull and Barnsley Railway. The annual report will be published 
next month, and itis expected to be a very favourable one. The 20/. paid shares 
are 291%; 12/. paid, 434 to 5 prem.; and 5 per cent. preference, 21 to 2i%. Con- 
sett Iron Company shares have been done to-day at 1734 prem., ex div., but sre 
not now offered under 18 prem., exdiv. Consett Spanish Ore shares have been 
done at 55s. during the week, but a large number having come on the market 
the price has eased to 34s., at which they are now offered, We hear the company 
has done very well duriug the past half-year. Darlington Iron shares have had 
a very ‘up and down” course lately ; to-day they are offered at 1434 dis., with- 
out tempting buyers, John Abbott and Co.’s shares are offered at 24 dis., whilst 
25 dis. is bid. Palmer's Shipbuilding and Iron Company’s A shares are offered 
at 29, and Bat 5 dis. Several transactions have taken place at these prices. The 
company has been very successful during the half-year, and there is a rumour of 
an interim dividend. If this is correct we may look fora rise in the shares. 
Skerne Iron shares, after being done at 6, have eased down to 5%, at. which they 
are offered, whilst 5 is best bid. Teesside Iron and Engine Works Company or- 
dinary jshares are 2% to 244; and preference, 2% to 2%, Itis ramoured the 
company has done very well this half-year ,and is going to pay the dividend on 
preference shares. The report will be out in a few days. 


Tharsis [sulphur and copper shares keep steadily improving in price, and now | 


stand at 38!4. West Cumberland Iron and Steel shares got up to 7% dis., when 
the failure in the iron trade at Workington caused a slight reaction. They are 
now offered at 84% dis., without tempting buyers. Crookburn Mine shares have 
been dealt in during the week at 12s. 6d. prem (10s. paid) at which price a few 
shares are still offered, whilst there are several large buyersat 10s. prem. The 
sinkingis going on satisfactorily, and we understand there is a good prospect of 
this proving a good mine. Dubby Sykes offered at Ss., without tempting bduyers. 
Green Hurth Mine shares are offered at 8, whilst a shade under that figure would 
bring buyers. We understand there is a very large quantity of ore at the mine 
ready for dressing as soon as the weather improves. Hexham and Edmond- 
byers Mine shares have been done at from 20s. to 25s. each, and the latter price 
is still bid. North Green Hurth Mine shares are offered at 5s. prem., whilst 
2s. 6d. prem. is bid. Teesdale Mine; a few preference shares have been done 
this weck at 8s., which price we think would be given for more. 





SCOTCH MINING AND INDUSTRIAL COMPANIES 
SHARE MARKETS 


STIRLING.—Mr. J. GRANT MACLEAN, sharebroker and ironbroker 
(Feb. 24) writes:—During the past week markets have been dull, 
the intervening fortnightly settlement again restricting business. 


along with the easier state of the money market, should conduce to 

| bring the share market into a healthier condition. The metal markets are so 

| dull that the period for a speculative run in mining shares does not appear to 

| have yet arrived, although investors must be quite safe to buy at present 
reduced prices. 

In shares of coal, iron, and steel companies the movement for the week are all 
| downwards, and comprise reductions of 163. per share on Monkland (pref.), 10s. 
| on Ebbw Vale, 8s. 9d. on Chillington Lron, 6s. on Monklands, 4s. each on Clyde 

Coal and Omoa and Cleland, 3s. 6d. on Glasgow Port. Washington, 2s. 6d. on 
| Steel Company of Scotland, and 1s. each on Benhar and Marbella. In the Scotch 
pig iron warrant market, prices, after a temporary rise to 51s. 6d., on the failure 
of a firm who had been “ bearing ” the market, have again declined to 52s. 2d. ; 
although there does not appear to be much apprehension of a further fall, still 
there are rumoured difficulties in the iron trade, which keep the tendency un- 
favourable. The fact that prices are well maintained while navigation with the 
Northern ports is closed and trade with America quieter, shows a considerable 
home trade must be in progress, and with the advance of the season and present 
low prices, we may expect the consumption of iron will be much increased, 
| Benhars declined from 11s. to 9s. 6d. Bilbao Iron are at 3914; Bilson and Crump, 
| 60s.; Bolckow, Vaughan, 29; Cardiff and Swansea Coal, 35s.; Chapel House 
| Colliery, 20s. to 30s.; Chillington Iron, 80s. to 85s.; Clyde Coal, 88s. to 90s. ; 
| 17s. 6d. to 22s. 6d.; Liynvi and Tondu, 10%; Llynvi (pref.), 87s. 6d. to 90s.; 

Lochore and Capeldrae (pref.), 11; Lofthouse Colliery, 75s.; Marbella Iron, 85s. 
| to 86s.; Monkland, 38s. to 40s.; ditto (pref.), 80s. to 85s.; Newport Abercarne, 

7%; Oakham Colliery (pref.), 5s.; Omoa and Cleland, 25s. to 30s, ; Steel Com- 
| pany of Scotland, 11% tol 113g; and Thorp’s Gawber Hall, 20s. 
| Im shares of foreign copper and lead mines prices are also lower. 
| have declined 1/, 2s, 6d. per share, Tharsis 11s. 3d., Panulcillo 7s. 6d., Hunting- 
| ton 6s, 6d., and Tharsis new 2s. 6d. Tharsis advanced to 383, but have since de- 

clined so 377, sellers. Canadian are at 42s, to 44s.; Huntington, 56s. to 58s. ; 

Hungarian, 20s.; Panulcillo, 6% to 6%; Pierrefitte (preference), 21s. 6d.; Rio 
Tinto, 23 to 24; Virneberg, 32s. 6d.; and Yorke Peninsula (pref.), 5s. to 7s. 6d. 

In shares of home mines there is very little business to report, but prices are 
generally unaltered, in sympathy with the quiet state of the metal markets. 
Glasgow Caradons lower at 21s. to 21s. 6d. Blaen Caelan are at 21s. 3d.; Bwlch 
United, 20s. to 30s.; Cambrian, 15s.; Owm Pryf, 12s. 6d.; Denbighshire Con- 
solidated, 40s. to 60s.; East Chiverton, 27s. 6d. to 32s. 6d.; East Crowndale, 
15s.; East Long Rake, 25s.; Gawton, 25s. to 30s.; Hingston Down, 25s. to 


| New Kitty, 30s. to 40s.; North Molton, 10s.; New Wye Valley, 28s.; North 

Penstruthal, 41s.; Parys Copper, 15s, to 17s. 6d.; Pant-y-Mwyn, 17s. 6d. to 
| 20s.; Rhosesmore, 60s.; South Devon United, 70s. to 80s.; St. Just United, 
214 to 3%; South D’Eresby, 12s. 6d.; Tamar, 17s. 6d. to 22s. 6d.; Tin Hill, 
| 30s.; West Chiverton, 5s. to 10s.; West Kitty, 50s. to 52s. 6d.; Wheal Coates, 

2ls.; Wheal Grenville, 954 ; and Wheal Owles, 5% to 6%. 

{n shares of gold and silver mines prices show no noteworthy alteration 
| Richmonds are easier at 16% to 16%. Almada are at 7s. 6d. to 10s. ; Chontales, 
| 3s. 9d.; English-Australian, 22s. 6d. to 25s. ; Frontino and Bolivia. 95s. to 100s: : 
| Great Southern of Mysore, 20s.; Gold Run, 5s.; Gold Coast, 5s. to 7s. 6d.; 

Indian Mammoth, 5s. dis. to par; Nava de Jadraque, 15s.; Port Phillip, 9s. to 
| lls.; Rio Grande do Sul, 70s.; South Indian Gold, 37s. 6d. to 42s. 6d.; and 
Tolima, A, 60s. 

In shares of oil companies Broxburn and Uphall have each advanced 10s. per 
share, but Young’s Paraffin are reduced 3s, 9d. (at 1256 to 1234). 

In shares of miscellaneous companies business continues quiet. 
Guano 3s. lower (at 6%). London Sulphur are at 75s. 
Wagon shares done at 9. Trevince Chemical, 6%. 

EAST CHIVERTON.—A highly satisfactory report on this mine has been 
made by Capt. Vivian, He describes the lode being developed as the south lode 
of West Chiverton. An excellent lode of lead has just been cut in the 90, which, 
owing to the inequalities of elevation of the surface of the country isalmost the 
same depth as the 80 in West Chiverton, where the lode took its most produc- 
tive state in that mine, and yielded immense quantities of lead. The prospect 


Phospho- 
An odd lot of Scottish 


ments the sum of 21,8312, 4s. 3d., so that the whole of the profit made had been | is the considerable distance intervening to the western boundary will prove to | pills in all disorders is all powerful and too irresistible to be withstood. 


The speculation for the rise is, however, becoming reduced, and, | 


| Ebbw Vale, 11% to 11%; Henry Briggs, A, 10 to12; John Bagnall and Sons, | driven throug 


Rio Tinto | 


| 30s.; Indian Queen, 40s. to 50s.; Kit Hill, 23s.; Lady Bertha, 17s. 6d. to 20s. ; | 


port ; ordinary, 32s.; preference, 70s. In home mines, Glasgow Caradons lower 
| at 203s. 6d. on two months’ sale of 200 tons, averaging 78s. 8d. per ton, com- 
| paring with 240 tons at 81s. 6d. in previous two months; while in correspond 
ling period last year 320 tons averaged 89s. 6d., and the deerease in money 
| realised is 6452. Bedford United, 37s. 6d. to 42s. 6d.; East Buller, 20s.; South 
| Frances, 83% buyers. Gold, copper, and miscellaneous unaltered. In oil shares 
| Paraffins easier, 12% to 12%. 
| EDINBURGH.—Messrs. THOMAS MILLER and Sons, stock and share 
| brokers, Princes-street (Feb. 24) write :—Railway stocks have con- 
| tinued depressed during the past week. Canadian and American 
stocks have for the most part been dull. With the exception of a 
| rise from 654 to 674 there is no change of any importance in insur- 
ance shares. Bank stocks are unchanged. There has been a considerable fall in 
{some mining shares. Canadian Copper have fallen from 46s. to 43s. 6d.; Clyde 
| Coal from 92s. to 85s.; Glasgow Port Washington from 47s. 6d. to 45s. ; Monk- 


| land Iron from 47s. 6d. to 38s. ; ditto, Guaranteed, from 10s. to 11s. ; Omoas from 
| 34s. to 27s. 3d. 








|IRISH MINING AND MISCELLANEOUS COMPANIES’ SHARE 
MARKET. 
DUBLIN, FEB. 24.—-Although the markets generally have been 
{dull and heavy, mines have certainly not been more adversely 
| affected than other securities, and in Berehaven and Wicklow copper 
jthere have been many transactions, although, unfortunately, at 
| slightly lower price. Berehaven can be sold at 2s. 6d., and Wicklow 
at 3s. 9d.; but above these prices, which holders seem disinclined to accept, no 
| business can be done. Banksare steady, and telegraphs and tramways very dull, 





CorkK.—-Messrs. J. H. CARROLL and Sons, stock and share brokers, 
South Mall (Feb. 23), write:—Markets have been very idle for the 
past week. Great Southerns have been done at 1143 to 115, and 
| Midlands at 88 to 88}. Bandons are flat at 903, and Passages asked 
for at 10} to 1U$. National Banks are steady at 66], and Provincials 
advanced to 60. Munsters have changed hands at 6344, and Hibernians at 43%. 
| Cork Steam Packets are 1214, and Lyons shares in request at 5% to5%; Dalys 
also better at 3 to 34%. Gas shares are offered at 744, and Gouldings at 9%. 
Harbour Board Debentures remain 10234. 





FOREIGN MINES. 


DEVALAH CENTRAL GOLD.—The directors have received the telegram, 
| dated Feb. 22, from the company’s agents at Madras: ‘* Mr. Seymour has con- 
| cluded his explorations, and forwards his report. Many new reefs and old work- 

ings discovered [at] Adelphi [and] Hamsluck. Dspecially fine two reefs, 6 ft. 
{and] 8 ft. thick. Forrester reef grand. Water, timber [and] adit facilities 

splendid, Free gold showing. Continued exploring eminently satisfactory.” 
| RUBY AND DUNDERBERG CONSOLIDATED.—Report on above mines for 
| week ending Jan, 30. The main shaft is now down 156 ft. below the 690 ft. level 
and the 750 ft. level commenced at a point 6 ft. from the bottom, or 150 ft. below 
the 600. The 600 souti: drift has been advanced 17 it. this week in fair grade 
are the full size of the drift, which is I consider a very important improvement; 
a cross-cut will be commenced on this ore as soon as practicable to ascertain the 
size of the ore body. At the drift from the south winze, 40 ft. below the 500, we 
are drifting and stoping in good ore, varying in size from 4 to 8 ft. wide. The 
500 south stope is now connected with the 400 south drift from the west: cross- 
cut; the ore has improved very materially during the week. The south drift 
from the west cross-cut on the 400 has advanced 23 ft. during the week, and 10 ft. 
past the point of connection with the south stope from the 500; the face of the 
drift is all low grade ore and iron, and looks very favourable for improvement. 
The 300 west cross-cut has progressed this week 10 ft. ; total,411 ft. Have shipped 
144 tons of ore from Dunderberg this week, and have 41 men at work, besides 
tributers, 

Bullwhacker: The main incline has progressed 20 ft. during the week ; total,. 
| 30 ft. below the 250 ft. level. A rise was commenced a week ago on a seam of 
ore about 6 in. wide, at a point 40 ft. from the incline on the 250 ft. level. Bince 
work was begun on the place the ore has increased in size toabout 3 ft. [let 
a contract to-day to run 100 ft. on the 250 ft. level at $3 per foot. The object 
of this drift is to cut the ore body that goes down in the bottom of the 180 ft. 
level. Ihave shipped 17 tons of ore this week, and have seven men and four 
contractors at work. 

— Telegram received from Eureka, Feb, 22: ‘* The week's run from the furnace 
was $7000, from 132 tons of ore, producing [uncertain] tons of bare bullion. The 
| shipments of the week were 144 tons.” oak 
COLORADO UNITED.—Feb. 23: The engine-room at the head of the Union 
| tunnel is nearly completed, and timbering commenced, so that the engine and 

boilers can be fixed.—Silver Ore Shaft: A new contract has been started to sink 
| 100 ft. below the 11th level. The 11th level, east of this shaft, is 185 ft. long, 
| carrying a streng crevice of from 4 to 5 ft. between walls, and an ore vein from 
|2to4in. Nol winze, between the 10th and llth levels, is completed. The 
| stock of ground between the Silver Ore shaft and this winze is 180 ft. long, by 
|9fms. in height. The 10th level stope, east of the shaft, continues to show good 
| mineral, and No. 2 stope east continues to look well—in fact, better than was 
; expected. No, 1 stope, west of the shaft, is looking well—a streak of ore 4 or 
/5in. big onan average. The mill has remained closed under repair, re-building 
| the boilers and re-setting them, changing rollers, putting in new screens, fixing 
| spouts, and putting everything in order for recommencing concentration. There 
| are about 400 tons on hand at the ore-house at Union tunnel ready for dressing- 
| WIRNEBERG COPPER.—R. K. Roskilley, Feb. 19: At Hadley engine-shatt, 
| since my report of Feb. 8 we have driven the 160 cross-cut in the lode east of 
| shaft 2!4 metres; it consists of a very fine mincral-bearing quartz, and yields 
| good stones of copper pyrites. The end is being pushed forward with all speed, 
| in order to reach the footwall, when we purpose opening on its course both north 
| and south of cross-cut. In the 160 metre level, south of cross-cut, the lode has 
| a most congenial appearance, and is producirg some good stones of copper ore. 
| We are pushing on the driving ofthis end in order to come under the ore ground 
in the 140. We have not as yet communicated the rise in the 
| back of the 149 south of shaft, and this week very little has been done towards 
| accomplishing it, the men being employed in sacking and weighing copper oré 
| in the 140 cross-cut driving east of the level south of shaft, the lode is producing 
| very fine stones of ore. Judging from its character generally we anticipate an 
improvement here. The lode in the stope in back of this level, south | of shaft, 
is improved, and now worth for copper 82. per fathom. In the stope in back ot 
| this level, north of rise, south of shaft, the lode is worth 10/. per fathom. The 
| stope in back of ditto, north of cross-cut, is worth 10/. per fathom, and in the end 
| north of same the lode is worth 12/. per fathom. 
| The horse of killas met with in the stope in back of the 120, south of shaft, 
having become much larger than we at first anticipated, we purpose putting 12 
| a rise through it, so as to prove the lode above this point, as we believe when we 
are out of its influence the lode will again be found as productive as hitherto. 
The stope in back of ditto, on the footwall of the lode, has a better appearances 
| and is worth 7/. per fathom. In therise in back of the 100 metre level, north 0 
| shaft, the lode is producing stones of copper ore—a promising Iode. This re 
| is above the level about 8 metres. The lode in the 100 metre level, driving south 
| of shaft, continues to look well, and is worth 20/. perfm. Here we are opening 
| up a good section of available ore ground.—Surface: The late severe frost - 
| somewhat interfered with our dressing operations, but I am pleased to be able 
| to state that we have now open weather again, and, therefore, im this depart 
ment fair progress is being made. Weare busily engaged in shipping ben 4 908 
| ore on the Rhine, and the beginning of next week the Rhine craft will — 
Rotterdam. The engine and pitwork are in good condition, and working well. ‘ 

FLAVILLA.—Feb. 2: We have taken out for the month ending Jan. 31 a 
| 3 tons of ore, most of which came from Brook’s south drift ; we have drifted n 
| the said drift 20 ft. In the south drift we have drifted 15 ft.,and found very 
| little ore. In the east branch we have driven 12 ft. In No. 1 winze we ym 

sunk 24 ft.; the ground is the same as when I last wrote you. We have cn 
| hand 8 tons of ore that is worth from $50 to $75 per ton, The Brook’s peor 
| drift looks favourable, and from present showing I think wecan take out 

| much ore the present month as we have in the past. 


| 








HOLLOWAY'S OINTMENT AND PILLS.—For the cure of burns, eoalds 
| wounds, and ulcers this justly celebrated ointment stands unrivalled, Its “4 
| samic properties, immediately on application, lull the anguish, protect tne ne 
posed nerves from the air, give to the vessels the vigour necessary to —, h 
sore, and confer on the blood a purity which permits it to lay down healthy rs] : 
lin place of that destroyed, Holloway’s pills, simultaneously taken, “ened 
| assist the ointment’s purifying and soothing power. Together these me ic his 
| act like a charm ; no invalid, after a fair trial, has found them fail to ee 
| pain or completely cure his disease. The combined action of the ointment 
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TO THE MINING JOURNAL 





SUPPLEMENT 


The Compound Differential 


UMPING ENGINE 


DAVEY’S PATENT. 


Engines aggregating 30,000-horse power 


are in successtul work. 


1881.] 
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E 





inery. by 


ENGINES, AIR COMPRESSORS, MAN 


Mach 


‘Om ‘soULsUq SurIpulm 





“ So successful have the Differential Engines been, that it is 
led the old Newcomen engine, no such 
draining mines as that introduced by 


The Engineer says that 
not too much to say that, since Watt supersec 
change has been introduced in the system of 
the Leeds firm.” 


CAPSTANS, STAMPS, CRUSHERS, &c., ke. 


ining 


WYRE A, 
7 


WINDING 


nyy o + : . seal in =+t ahlw 1A I : ¢ ead 
The Journal of the Franklin Institute says—* It is unquestionably the most marked 


improvement in the Cornish Engine for a hundred years. 


CATALOGUES ON APPLICATION. 


LEEDS, ENGLAND. 


es) ————_— 


SENT aaa 


JOHN SPENCER AND SONS, 
Newburn Steel Works, N: eweastle-on-Tyne. 


—_ FORGINGS. 


i | RAILWAY 
HES] SPRINGS AND BUFFERS, 
JUMPER STEEL, 
MINING CAST STEEL 













STEEL 


“CASTINGS. 
| WHEELS & AXLES 
FITTED COMPLETE. 
INCLINE PULLEYS AND 
ROLLERS. 
STAMP HEADS AND 
SHOES 


AND EVERY TPESCRIPTION OF 


STEEL CASTINGS. 








i BEST CAST STEEL FOR 
TOOLS. 
IMPROVED 
VOLUTE SPRINGS 





| CLAYTON AND SHUTTLEWORTH, 
STAMP END WORKS, LINCOLN, & 78, LOMBARD STREET, LONDON. 


GOLD MEDALS, AND OTHER 
PRIZES, ee 


Have been awarded to CLAYTON AND SHUTTLEWORTH at aial Blasting in Mines, Quarries, or for Submarine Purposes; and is 
adapted for exploding Gunpowder, Dynamite, or any other Explo-. 
sive; and is made suitable for exportation to any part of the world 


WILLIAM BENNETTS, 


ape 
FS rate 


a=) SAFETY FUSE 





various International Exhibitions of all Nations, inclnding 


LONDON, 1851, 1862, Price Lists and Sample Cards on application. 
PARIS 1855, 1867, 1878 | <All communications to be addressed — 
VIENNA, 1857, 1866, 1873, ROSKEAR FUSE WORKS, 


CAMBORNE, CORNWALL. 
for their ee 


STEAM ENGINES (Portable or Fixed). INGREASED VALUE OF WATER-POWER, 
THRESHING MACHINES. eeereaenmenes 
GRINDING MILLS. MacADAM’S VARIABLE TURBINE. 


: mp — ~ oe Th: This Wheel (which is now largely in use in England, Scotland, and Ireland) is 

,, | RAC | I¢ YN EN GIN ES &e the only one yet invented which gives proportionate power from both large and 

’ 7 small quantities of water. It can be made for using a large winter supply, and 

ny es yet work with equal efficiency through all variations of quantity down to a fifth, 

. : . ’ or even less if required, It is easily coupled to a steam-engine, and in this way 

Catalogues in English and in all the Continental Languages’ always assists it by whatever amount of power the water is capable of giving, 
and therefore saves so much fuel. 





, free on application. ee This Turbine is applicable to all heights of fall. It works immersed in the tail- 
‘ p water, so that no part of the fall is lost, and the motion of the Wheel is not 
The Royal Agricultural Society of England have awarded affected by floods or back-water. ; 


j EVE YY FI RST PR IZE TO C: LAY TON AN D S] I UTT L E WORT I I References to places where it is at work will be given on application to— 
For Portable and other Steam Engines since 1863, and Prizes at every meeting at which they have competed since 1849. MacADAM BROTHERS AND Co., 
BELFAST. 


ae HULME & LUNDSsreciauiries. 
REDRUTH, CORNWALL, . DONKEY’ PUMPS, MINING PUMPS, 


\ HORIZONTAL PUMPS,TAR PUMPS, 
7 AIR COMPRESSORS 





MANUFACTURERS OF 


FIRE ENGINES,STEAM ENGINES. 


SAFETY FUSE, ee ee 








r ne y r aa r 
FOR MINING AND QUARRYING PURPOSES. Mf ONEX LENT, at EIGHT, NINE, and TEN PER CENT., on 
1 FIRST MORTGAGE of FREEHOLDS for IMPROVEMENTS and 
STOCKING, said freeholds in the Province of MANITOBA. 
8 QO.8 An Pe Buh. i Saas 2 1 Ud ~ddress, HERBERT C, JonEs, Solicitor, 20, Masonic Hall, Toronto, 
























SUPPLEMENT TO THE MINING JOURNAL. [FEs. 26, 1881. : 
THE GRAND PRIZE, THE TRIPLE AWARD.  -# 


Gold Medal, Silver Medal, and Honourable Mention awarded at the Paris Exhibition, in competition with all the World, 
‘FOR MY LATEST PATENTED STONE BREAKERS AND ORE CRUSHERS. 


HIGHEST AWARDS PULVERISERS, 
FROM THE BON E MILILUsg 
MiRINRG tRerIT VTS e s 3 MORTAR MILLS 


or CORNWALL, ke. &C. 
ORIGINAL PATENTEE AND SOLE MAKER OF BLAKE-MARSDEN 


Improved Patent Stone Breakers & Ore Crushers, 


New Patent Reversible Jaws, P fe2eeir £, Queen-street-place, London, Eo, 


DEAR 81R,—We have adopted your Stone Breakers at 
many of the mines under our management, and are 


in Sections with Patent COE AGRE a) Hite te ate Ge hey Saves Sa 
Faced Backs. < : x \" _ jes ieofil aa koi SOHN TAYLOR AND Boys, 
NEW PATENT ADJUSTABLE SSae , Pie a ee 
TOGGLES. CW SEY}... NY J ay i > ae ” ~@ A SAVING OF FIFIVA1VE HANDS BY THB USE op 
OVER 2750 IN USE. | Jie AY] \Naee | Friamat<) _ piece’ Orone Bunaxes.—Ststomentmede ty hall 


naging Director of the St. John del Rey Minin ompany, 

















AWAY ZZ AWN f i ee P ENS § nt ID ae Bee Mr. John Hockin, with regard to six months’ pract 
NEW PATENT WROUGHT-IRON CONNECTING Wy VRiieas Y SS § . (2 SRN md? fF 7 PANN if i working of Blake’s Stone Breaker, affording facility for 
B AY) GS Ry... £ i? a i eee WS judging of the relative economy of machine and hand ‘ 
OD \\ “ WY OY. 7-H eee Fy RSS labour in this kind of work, and also of the costof getting 


\\ Y\\ss fe Sh? seen wrceeee ee dba fi be ere ceene nme y --g F SA. the Stone Breaker to work in difficult places. The 
New Patent Draw-back WW ZZ WY ea Pa —_ Hi uae ; Spit tw paid to Mr. Marsden for the machine referred to bee 
ie wy’ Fx SS f Se a , er 0) AA r | Hockin was £180, and adding to this the cost of engine, 


M ti } \\; 4 4 S “N. ¢ gg a : — AY EY: ¢ RSs ike | carriage, and fixing, the aggregate cost to the company 
0 10n. FANN SSO Fea Ae BA SS of the Breakerin working order was £500. By this outla 


- WANS 42 SAY aa << AS ¥::| ANS ie hiss “ie the company is enabled to dispense with the labour of 
NEW PATENT STEEL TOGGLE BEARINGS. NAN 7 ay ee LM > os 8 BARC NN 2 oe people, the value of which is £600 per annum, The cost 


WAS - jx ve f Z | of working the machine could not be more than the wages 
RSs ~—_ gg a oad of about five men (the machine requires but one man to 
, feed it, so that the rest would be for engineer, fuel, oj), 


PRIZE MEDALS. — | ima 5 RA in | 
ALL BEARINGS are renewable, and made of H.R.M.’s Patent Compound ANTIFRICTION METAL. 


CATALOGUES, TESTIMONIALS, &c. 
H. R. MARSDEN, SOHO FOUNDRY, LEEDS. 
Patentee of the New Patent Special Fine Crusher, for reducing Gold Quartz, Lead Oré, and all kinds of Materials to an im- 
palpable powder. Awarded the FIRST SILVER MEDAL by the Cornwall Mining Institute. Particulars of results, &c., on 


appli ‘ation. 
































when necessary, the saving must be enormous,— Mining 
Journal, 








THE “CHAMPION” ROCK BORER 


MINE AND QUARRY STANDS, STEEL DRILLS, SPECIALLY PREPARED INDIARUBBER HOSE, TESTED 
IRON PIPES, Xe, 


Air-Compressing Machinery, 


Simple, strong, and giving most excellent results, and 


* bias ELECTRIC BLASTING APPARATUS. 





Full particulars of rapid and economical work effected 
by this machinery, on application. 
| R. H. HARRIS, late 


Mechanical dc lti E , 
ULLAEMORNE | CO., .. cee es 














JOHN MARSDEN, 


Air Tubing and Improved Brattice Cloth, 


Tarred, Oiled, and Non-Inflammable. 


THE OILED CLOTH IS ESPECIALLY RECOMMENDED FOR DAMP MINES, AND IS 
ALSO A GOOD COVERING FOR SHEDS. 
THE NON-INFLAMMABLE FOR THE MORE DANGEROUS MINES, 











Samples and prices free, on application at the Works, 


: x VARLEY STREET, OLDHAM ROAD, 
STEAM PUMPS for COLLIERY PURPOSES, specially adapted' : EOS ’ 
for Forcing Water any height; also for Sinking; and for Feeding ' yee °. g : 
Bailere MANCHESTER. 


JOHN CAMERON has made over SIX THOUSAND. 


Works OLDFIELD ROAD, SALFORD, MANCHESTER. | GOLD MEDAL AWARDED, PARIS EXHIBITION 187s. 


ASBESTOS. | THOMAS TURTON AND SONS, 
ASBESTOS ENGINE PACKING, | MANUFACTURERS OF sal 
ASBESTOS MILLBOARD JOINTING. | MINING STEEL of every description. 
ASBESTOS BOILER COVERING, CAST STEEL FOR TOOLS. CHISEL. SHEAR. BLISTER, & SPRING STEEL 


ASBESTOS CEMENT, | MINING TOOLS & FILES of superior quality. 








ARE UNRIVALLED. 
a | EDGE TOOLS, HAMMERS, PICKS, and all kinds of TOOLS for RAILWAYS, ENGINEERS, CONTRACTORS, and PLATELAYEES. 
Price Lists and all information from the UNITED ASBESTOS COMPANY | LOCOMOTIVE ENGINE, RAILWAY CARRIAGE and WAGON SPRINGS and BUFFERS, 


cy stat 11, QUEEN VICTORIA STREET, LONDON, B.C, SHEAF WORKS 5 SPRING WORKS, SHEFFIELD. 


Works :—ROME, TURIN, AND GLASGOW. 


Now ready, price 3s.,by post 3s, 3d., Sixth Edition ; Twentieth Thousand 








Copy, much improved, and enlarged to nearly 300 pages. | 


© CONV 92 OW — . | 
| Nae ae S CONVERSATIONS ON MINES, between Father and | 
Bon. The additions to the work are near 80 pages of useful information, | + a 
principally questions and answers, with a view to assist applicants intending to | 9 


LONDON OFFICES—90, CANNON 8TREET, E.C. PARIS DEPOT—12, RUE DES ARCHIVES. BOSTON MASS., U.8.—40, KILBY STREET. 
pass an examination as mine managers, together with tables, rules of measure. | (WORKS AND OFFICES ADJOINING CRADLEY STATION), 
ment, and other information on the moving and propelling power of ventilation, Manutacturers of 


$$ $$ ———— 
a subject which has caused so much controversy. | 

The following few testimonials, out of hundreds in Mr. Hopton’s possession, | E N D P I T C H A I N S 
speak to the value of the work :— | ’ 9 ; 


Mache pook canno fail to be well received by all connected with collieries.”—| gigo CHAIN CABLES, ANCHORS, and RIGGING CHAINS, IRON and STEEL SHOVELS, SPADES, 
«The contents are really valuable to the miners of this country"”— Afiners’ Con- FORKS, ANVILS, VICES, SCYTHES, HAY and CHAFF KNIVES, PICKS, HAMMERS, NAILS 


ference. 


** Buch a work, well understood by miners, would do more to prevent colliery | RAILWAY and MINING TOOLS, FRYING PANS, BOWLS, LADLES, &e., &c. aye 
accidents than an army of inspectors.”—Colitery Guardian, Crab Winches, Pulley and Snatch Blocks, Screw and Lifting Jacks, Ship Knees, Forgings, and Use Iron of all descriptions 


oe JOURNAL Office, 26 Fleet-street, E.C., and to to had of all | WELDED STEEL CHAINS { FOR CRANES, INCLINES, MINES, &C., 


Printed by Ricvarp Minpurrox, and yublished by Henry Exeuism (the proprietors) at their offices, 26, Fieet SrReET, where all communications are requested te be addressed.—February 26, 1881. 





